GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI China Energy ETF

Shares Value

COMMON STOCK — 99.9%

CHINA— 99.9%

Energy — 99.9%
China Merchants Energy Shipping, Cl A ...... 79,000 $ 59,480
ChinaQilfield Services,CI H ..........ceueeees 110,286 122,179
China Petroleum & Chemical, Cl A ........... 5,250 3,219
China Petroleum & Chemical, CI H ........... 352,597 168,708
China Shenhua Energy, Cl A ....ceniiiiinenns 1,200 3,242
China ShenhuaEnergy, CIH ......ccevvvneees 85,630 158,806
China Suntien Green Energy, CI H ............ 280,200 82,031
COSCO SHIPPING Energy Transportation,

Cl A e 63,700 62,893
Guanghui Energy, Cl A" vuuveeveinieeeeenennen, 153,950 58,314
Inner MongoliaYitai Coal, ClI B ............... 127,194 67,667
Offshore Oil Engineering, Cl A .........e.ee..s 93,375 61,316
PetroChing, Cl A ..ovvieiiiiiiicecvieeeens 5,100 3,238
PetroChina, Cl H ...cvvvviniiiiiiiiieieveee s 498,863 151,193
Shaanxi Coal Industry, CI A ....ocvvniiiinnnns 55,036 86,719
Shanxi Coking Coa Energy Group, Cl A ..... 98,053 73,369
Shanxi Lu'an Environmental Energy

Development, Cl A ...oviiiiiiiiiiiiineenns 69,165 58,625
Shanxi Meijin Energy, CIA " ..ovvuneeeennnnnn. 69,000 76,052
Sinopec Kantons Holdings .........ccccvievnens 192,900 67,419
Wison Engineering Services ......vuvvevuennnnss 630,700 43,923
Y antai Jereh Qilfield Services Group, Cl A ... 14,600 97,437
Yanzhou Coa Mining, Cl A .....ocevviiennnens 48,064 64,840
Yanzhou Coal Mining, CI H .......cccvinennee. 117,125 90,632

TOTAL CHINA .o eveeree e vaeeeas 1,661,302

TOTAL COMMON STOCK
(Cost $1,938,920) +...uvururnrnerernrnineneenenes 1,661,302



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI China Energy ETF

Face Amount Value
U.S. TREASURY OBLIGATION — 12.0%
United States Treasury Bill
0.034%, 02/18/21¥
(Cost $199,997) 1.vuvvnrrnrirnenernnnenens $ 200,000 $ 199,996
TOTAL INVESTMENTS — 111.9%
(Cost $2,138,917) c.cevvvvrnnneeeaeeeeeeennnnnnns $ 1,861,298

Percentages are based on Net Assets of $1,664,046.
Cl —Class

*  Non-income producing security.
(A) Theratereported on the Schedule of Investmentsis the effective yield at time of
purchase.

Thefollowing is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock $ 1,661,302 $ — $ — $ 1,661,302
U.S. Treasury Obligation — 199,996 — 199,996

Total Investmentsin
Securities $ 1,661,302 $ 199,096 $ — 3 1,861,298

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —* are $0 or have been rounded to $0.
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Shares Value

COMMON STOCK — 99.9%

CHINA— 95.8%

Materials — 95.8%
Aluminum Corp of China, Cl A ".....cevvveeee. 51,200 $ 25,435
Aluminum Corp of China, ClH " ............... 235,539 71,690
Anhui ConchCement, CI A ....ovvvviiiiiinnnns 900 7,047
Anhui Conch Cement, CI H .......cocevuenennen 39,620 234,792
Baoshanlron & Steel, CI A ...oviviiinennnnnn 62,600 63,750
BBMG, Cl A .o 35,400 14,948
Beijing Oriental Y uhong Waterproof

Technology, Cl A ... 8,350 62,868
Chifeng Jilong Gold Mining, CI A "............ 2,900 7,374
ChinaHongQgiao Group .......ccvveevneinrnesns 97,900 86,488
ChinaJushi, Cl A ...oiiiiiiiiiiiriireeas 14,100 49,315
China Lumena New Materials " @®© ., 48 —
ChinaMolybdenum, CI A ....cevivviniiinnnenns 62,400 58,703
ChinaMolybdenum, CI H ......ccccoiiiinnnns 189,754 119,914
China National Building Material, CI H ....... 188,100 225,365
China l\{orthern Rare Earth Group High-Tech,

Cl A e 14,400 39,791
China Resources Cement Holdings ............ 130,300 144,015
Ganfeng Lithium, CI A ....ocoiviiiiiiiieeens 4,200 78,110
GEM, ClA i 23,100 28,652
Guangdong HEC Technology Holding, Cl A * 14,400 10,395
Guangdong Hongda Blasting, Cl A ............ 3,252 15,584
Guangzhou Tinci Materias Technology, Cl A 700 10,364
Hengli Petrochemical, CI A ......cccvvviinenns 20,020 119,965
Hengyi Petrochemical, Cl A ........cccvvvnees 14,700 29,643
Hesteel, ClA ™ oo 48,600 15,542
Huaxin Cement, Cl A .oviviiieiieieviennnes 5,300 16,135
HunanValin Steel, Cl A ..ooovviiiiiiiiiieennsn 27,200 21,282
Inner Mongolia BaoTou Steel Union, CI A ™ .. 167,500 29,903
Inner Mongolia Junzheng Energy & Chemical

Industry Group, Cl A .ovvviiiiiiiieiiiienns 32,500 29,616

Jiangsu Shagang, Cl A ...ovviiiiiiiiienninns 9,000 13,608
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COMMON STOCK — continued
Materials — continued

Jiangsu Y angnong Chemical, Cl A ............
Jiangxi Copper, Cl A viiiiiiciiecieveeees
Jiangxi Copper, CIH e
KingfaSci & Tech,Cl A ...ccvviiiiiieinnnns
Lee & Man Paper Manufacturing ..............
Lomon BillionsGroup, Cl A .....cccevvevnenns

Pangang Group Vanadium Titanium &
RESOUICES, Cl A oo

Real Gold Mining " @®© ...
Rongsheng Petro Chemical, Cl A ..............
Shandong Gold Mining, CI A ......cccvvvnees
Shandong Gold Mining, CI H ..................
Shandong Hualu Hengsheng Chemical, Cl A .
Shandong Nanshan Aluminum, Cl A ..........
Shandong Sinocera Functional Material, Cl A

Shandong Sun Paper Industry JSC, Cl A ......

Shanghai Putailai New Energy Technology,
Cl A

Shanxi Taigang Stainless Steel, Cl A ..........
Shenzhen Capchem Technology, Cl A ........
Sinoma Science & Technology, Cl A ..........
Sinopec Shanghai Petrochemical, Cl A ........
Skshu Paint, Cl A ..evviviiiii i rnianees
Tangshan Jidong Cement, Cl A ..............e.
Tongkun Group, Cl A ..vviiviiiiiiiiienaeaens
Tongling Nonferrous Metals Group, Cl A .....
Transfar Zhilian, Cl A .evvvviiiiiiieveans
Wanhua Chemical Group, Cl A .......cccuevees
Weihai Guangwei Composites, Cl A ..........
Xiamen Tungsten, Cl A ...ovvviiiiieiiiiennes
Yintai Gold, Cl A v vvccieeeeaas
Yunnan Energy New Material, Cl A ...........
Zhaojin Mining INAUSEIY ...vvvvevueieienninens

Shares Value
1,300 $ 29,000
8,900 26,030

66,291 109,433
3,500 15,241
78,000 68,706
7,100 43,812
42,900 12,987
97,864 —
19,800 105,122
12,220 42,133
27,250 57,495
6,800 41,191
52,400 27,088
4,243 31,617
11,800 28,980
1,947 30,014
27,100 14,977
700 9,009
2,800 10,980
27,000 14,377
400 9,200
5,700 12,008
8,500 30,613
49,400 17,562
15,700 14,672
10,047 174,374
2,100 28,923
7,100 19,509
11,120 13,793
3,300 67,607
60,084 65,168
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Shares Value
COMMON STOCK — continued
Materials — continued
Zhejiang Huayou Cobalt, CIl A ™ .......cvuveeee. 4230 $ 65,023
Zhejiang duhua, Cl A .ovviiiiiiiieirienaeaens 13,100 17,937
Zhejiang Longsheng Group, Cl A .............. 12,600 26,797
Zhongjin Gold, Cl A .o 20,300 26,566
Zijin Mining Group, Cl A ..o 33,600 50,074
ZijinMining Group, CIH ....ocvviiiiienne. 254,259 283,317
TOTAL CHINA .o 3,271,629
HONG KONG— 4.1%
Materials — 4.1%
Nine Dragons Paper Holdings ..........ccuuve. 90,270 139,703
TOTAL COMMON STOCK
(Cost $2,837,540) «.vuvinrernenernennsnnnnenenns 3,411,332
TOTAL INVESTMENTS — 99.9%
(Cost $2,837,540) ...uvueneninerniniieeenenes $ 3,411,332

Percentages are based on Net Assets of $3,413,744.

*  Non-income producing security.

(A) Level 3 security in accordance with fair value hierarchy.

(B) Security considered illiquid. The total value of such securities as of January 31,
2021 was $0 and represented 0.0% of Net Assets.

(C) Security isfair valued using methods determined in good faith by the Fair Value
Committee of the Fund. The total value of such securities as of January 31, 2021,
was $0 and represents 0.0% of net assets.

Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3Y Total

Common Stock $ 3,411,332 $ — $ — $ 3,411,332
Total Investmentsin
Securities $ 3,411,332 $ — $ — $ 3,411,332
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(1) Areconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Shares Value

COMMON STOCK — 99.9%

CHINA— 98.6%

Industrials — 98.6%
51Ob ADR it 465 30,625
AECC Aero-Engine Control, CI A ............. 1,200 3,908
AECC Aviation Power, Cl A ...cviviiiinennns 2,400 22,202
AirChing, Cl A .o 7,000 7,824
AirChing, ClH ...ociiiiiiiiiiiii e 32,000 22,244
A-Living Smart City Services, CIH ........... 8,000 34,925
AVIC Electromechanical Systems, Cl A ...... 3,900 6,896
AVIC Shenyang Aircraft, Cl A ....cevvnennn 1,200 14,318
AVIC Xi'an Aircraft Industry Group, Cl A ... 2,900 14,010
AviChinalndustry & Technology, CI H ....... 43,090 32,288
AVICOPTER, Cl A .o 600 5,217
Beijing Capital International Airport, CI H ... 32,431 25,012
Beijing New Building Materias, Cl A ......... 1,800 14,293
Beijing Originwater Technology, ClI A ........ 3,300 3,704
Beijing-Shanghai High Speed Railway, Cl A . 12,000 10,041
China Aerospace Times Electronics, Cl A ... 2,800 2,895
China Avionics Systems, Cl A .....ccevvvvnenns 1,600 4,550
China Communications Services, Cl H ........ 41,900 18,751
China Conch Venture Holdings ................ 27,860 132,763
ChinaEastern Airlines, Cl A .....cccvvvnenns 9,600 6,841
China Everbright Environment Group ......... 64,250 36,211
ChinaGezhouba Group, Cl A .....ccvvvvnnenns 4,600 4,634
ChinaLesso Group Holdings ...........c.euee.. 19,000 31,610
China Merchants Holdings Internationd ...... 24,931 34,789
China National Chemical Engineering, Cl A .. 5,100 4,378
ChinaRailway Group, CI A ....ocvvivvininnnns 21,500 17,656
ChinaRailway Group, CIH .......cccoviinenns 65,998 30,046
China Shipbuilding Industry, CI A "............ 24,100 15,264
China Southern Airlines, ClA " w.ovvvuvennn.. 9,600 8,688
China Southern Airlines, CI H ™ .....uvvvvvnnees 30,700 17,144
China State Construction Engineering, Cl A .. 43,700 32,631
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Shares Value
COMMON STOCK — continued
Industrials — continued

China State Construction International

HOIINGS vvveveieveeieie e e neeaeeeas 35010 $ 20,183
(1 I I O PN 100,100 78,233
Contemporary Amperex Technology, CI A ... 2,376 130,613
COSCO SHIPPING Holdings, CI A " .......... 10,100 19,458
COSCO SHIPPING Holdings, CIH " .......... 45,132 45,691
COSCO SHIPPING POrtS ...vvvieeineiaennnnns 31,530 22,406
Country Garden Services Holdings ............ 25,200 205,887
Dagin Railway, Cl A ...ovviiiiiiiiieniienaae 15,800 15,624
Dongfang Electric, Cl A ...coviiieiiiiieinenns 2,900 5,619
East Group, Cl A .eoveiiiiieiie e veeeees 2,300 2,389
EveEnergy, Cl A ..oiiiiiiiiiiiiiiiieie e 2,000 33,066
Fangda Carbon New Material, CI A " .......... 3,763 4,422
Fosun International ......ccoeeveeeeeeieneeeeneens 43,800 66,656
Gotion High-Tech, Cl A ™ ...vvvvniiiviieeeins 1,300 7,384
Greentown Service Group .....eveevnernernesns 25,100 28,325
Guangdong Kinlong Hardware Products, Cl A 300 8,028
Guangzhou Baiyun International Airport, Cl A 2,400 5,138
Haitian International Holdings ................. 11,126 40,249
Hebei Construction Group, CI H ............... 7,600 3,176
Hefei Meiya Optoelectronic Technology, Cl A 700 4,879
HongfaTechnology, Cl A ...cvveiiiiiiinnnns 800 6,878
Inner Mongolia First Machinery Group, Cl A 1,800 2,982
Jiangsu Expressway, CI H ....ocvviiiinnnnnn. 22,019 25,558
Jiangsu Hengli Hydraulic, Cl A ................ 1,432 26,047
Jiangsu Zhongtian Technology, CI A .......... 3,200 5,216
Metallurgical Corp of China, CI A ............. 18,400 8,055
NARI Technology, CI A ...cevviiiiiieiieennes 4,900 22,379
Power Construction Corp of China, CI A ..... 15,600 9,154
Sany Heavy Industry, Cl A ...coviiiiiiinenns 8,800 55,273
SFHolding, Cl A ..o eeeens 3,900 59,932
Shanghai Construction Group, Cl A ........... 9,200 4,142
Shanghai Electric Group, Cl A" ...evvvvvvnneees 8,400 7,003
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Shares Value

COMMON STOCK — continued

Industrials — continued
Shanghai International Airport, Cl A .......... 1,000 $ 12,264
Shanghai International Port Group, Cl A ...... 9,300 6,367
Shanghai M& G Stationery, Cl A ............... 1,000 14,606
Shenzhen Airport, Cl A .ovvviieiiiiivieeens 2,100 2,552
Shenzhen Inovance Technology, Cl A ......... 1,800 26,588
Shenzhen International Holdings............... 18,906 31,161
Siasun Robot & Automation, CI A "............ 1,600 2,953
Sinotrans, Cl A uevviiiiiiiieniren s 4,600 2,742
Sinotruk HONg Kong ....evvvvveiiniiiiininanns 12,000 37,452
Spring Airlines, Cl A ..ovviiiiiceivieeeens 1,000 9,158
STOEXPress, Cl A .oviiiiiieiiiieieinneeas 1,400 1,976
Sungrow Power Supply, CI A ...ccevvvvvnnnns 1,500 24,404
Sunwoda Electronic, Cl A ..ocviiiiiiiiiinnnnnns 1,600 6,726
Suzhou Gold Mantis Construction Decoration,

Cl A e 2,600 3,213
TBEA,CIA e e 4,000 7,917
Topsec Technologies Group, CI A " ............ 1,200 3,869
Weichai Power, Cl A ..coiiiiiiiiiiiieeieeans 6,300 20,675
Weichai Power, CIH ...ooviiiiiiieiienieens 33,596 99,222
XCMG Construction Machinery, Cl A ........ 8,100 6,740
XiamenC& D, ClA i 2,800 3,360
Xinjiang Goldwind Science & Technology,

Cl A e 3,547 7,979
Xinjiang Goldwind Science & Technology,

ClH i 12,971 27,067
Y antai Eddie Precision Machinery, Cl A ...... 600 7,083
YTO Express Group, Cl A ...evvviiiiiniinnnnnns 3,300 5,845
YundaHolding, Cl A ....coviiiiiiiiiiieienes 3,040 7,990
Zhegjiang Chint Electrics, Cl A ....ccvvinnnnens 2,300 13,207
Zhegjiang Dingli Machinery, Cl A ............es 490 8,839
Zhejiang Expressway, CI H ...covvveiiinennnns 25,240 20,410
Zhejiang Sanhua Intelligent Controls, Cl A ... 3,840 13,693

Zhejiang Weixing New Building Materials,
ClA s 1,600 5,276
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Shares Value
COMMON STOCK — continued
Industrials — continued
Zhengzhou Yutong Bus, Cl A ....covvvvnvnenens 2300 $ 4,977
Zhuzhou CRRC Times Electric, CI H ......... 9,523 47,898
Zoomlion Heavy Industry Science and
Technology «ovevveeiieeiiiieiiiieiieveenees 23,000 31,502
Zoomlion Heavy Industry Science and
Technology, Cl A . 6,900 13,325
ZTO Express Cayman ADR ......covvvvinnnnnns 6,342 209,793
TOTAL CHINA .o e e 2,375,232
SINGAPORE— 1.3%
Industrials — 1.3%
BOC AVIation ...ccvvieiieiiiiiiiiinnineiiennns 3,620 29,576
TOTAL COMMON STOCK
(Cost $1,978,471) c.vvueinieinenenirnnnnnnnenenns 2,404,808
TOTAL INVESTMENTS — 99.9%
(COst $1,978,471) «evvneeerniaerneeeineneannas $ 2,404,808

Percentages are based on Net Assets of $2,408,360.
*  Non-income producing security.

ADR — American Depositary Receipt
Cl —Class

As of January 31, 2021, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under

U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.

For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.
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Shares Value

COMMON STOCK — 99.9%

CHINA— 99.9%

Consumer Discretionary — 99.9%
Alibaba Group Holding ADR s 196,096 $ 49,775,048
ANTA Sports Products ......ccveevveevinnnnnnns 1,077,796 17,833,880
Baozun ADR™™ ... i, 119,068 4,880,597
Bosideng International Holdings ............... 6,671,500 2,959,815
Brilliance China Automotive Holdings ........ 6,222,700 4,895,435
BYD, ClA i nneeens 212,479 8,147,340
BYD,CIH®™ L i, 617,240 18,898,067
Changzhou Xingyu Automotive Lighting

Systems, Cl A cviiieeiiiiicecevieeerienaeaens 34,210 1,137,297
China East Education Holdings ™ .............. 1,134,600 2,563,654
China Education Group Holdings .............. 1,555,500 3,269,943
ChinaMeidong Auto Holdings ................. 1,158,200 3,898,582
China Tourism Group Duty Free, Cl A ........ 209,470 9,560,311
ChinaYuhua EAucation .......ccoiviiiinnnnnnnss 2,432,700 2,133,438
Chongging Changan Automobile, CI A " ...... 556,483 1,489,334
Dongfeng Motor Group, CI H .........ceeveeee 5,145,346 5,089,704
FAW Jiefang Group, Cl A " ...ovvvreeeneeeennn. 381,500 644,357
Fuyao Glass Industry Group, Cl A ............. 250,251 2,292,085
Fuyao Glass Industry Group, CI H ............. 1,044,200 7,272,104
Geely Automobile Holdings ..........cvceneens 5,574,700 20,382,487
GOME Retail Holdings™ ™ ......cccvuvvivnnnees 20,056,900 3,233,378
Great Wall Motor, Cl A ..oviiiiiiiiiieiaes 276,300 1,798,064
Great Wall Motor, Cl H ...oovveeviiiievieenens 4,565,697 14,308,561
GSX Techedu ADR™ ™ ..., 135,862 14,266,869
Guangdong Xinbao Electrical Appliances
Holdings, Cl A e 83,300 638,815

Guangzhou Automobile Group, ClI H ........... 5,293,323 4,826,479
Haidilao International Holding ................. 1,398,300 11,784,972
Haier Smart Home, Cl A ..o 781,519 3,864,131
Haier Smart Home, CIH™®_................... 1,968,560 8,149,600
Hangzhou Robam Appliances, Cl A ........... 118,432 708,020

Huayu Automotive Systems, Cl A ............. 393,180 1,824,401
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Shares Value
COMMON STOCK — continued
Consumer Discretionary — continued

Huazhu Group ADR ...eviiiiiiiiieieeeens 230646 $ 11,186,331
Jason Furniture Hangzhou, CI A ............... 77,900 889,937
JD Hedlth International * ™ ............cccc.. 377,400 7,427,438
ID.COMADR ™ eviiiiiiieeeeeeeeeevraee e 494,374 43,846,030
Joyoung, Cl A ™ ciivviiiiii e 94,700 414,427
Koolearn Technology Holding” @ ............. 514,200 1,817,043
Kuang-Chi Technologies, Cl A s 266,900 947,998
I N1 o 2,310,700 14,468,230
Liaoning ChengDa, Cl A ...cviviiniiniinnnns 174,400 608,348
Meituan, Cl B ..ooeeeeeeeiiiiiee e e e e eeeeeeniannnn 1,421,900 65,246,558
Minth GroUP .v.vveviieieiierrie e eee s 1,177,800 5,400,000
NavIinfo, Cl A e raeeeees 241,600 562,589
New Ori*ental Education & Technology Group

ADR o 121,344 20,325,120
Ningbo Joyson Electronic, CI A ................ 168,900 699,025
Ningbo Tuopu Group, CI A ...oeiiiiiiiininns 130,535 883,520
N[O .Y o] = 818,291 46,642,587
Offcn Education Technology, Cl A ............ 204,002 1,255,684
Oppein Home Group, Cl A ..vviviiivieeneens 47,666 1,106,989
Pinduoduo ADR ™ ...uvevniineeiieeeeieeanns 225,268 37,329,160
SAICMOtOr, Cl A e vaeeeens 966,800 3,292,882
Shandong Linglong Tyre, Cl A ....cevvainees 156,302 1,042,393
Shanghai Jinjiang International Hotels, CI A . 99,256 799,854
Shanghai Y uyuan Tourist Mart Group, CI A .. 399,028 647,945
Shenzhen MTC, ClA ™ .ovviieeeeeeeeeeeeeiea, 557,800 577,573
Shenzhen Overseas Chinese Town, Cl A ...... 1,019,500 1,041,396
Shenzhou International Group Holdings ...... 839,362 16,464,977
Songcheng Performance Development, Cl A . 325,080 829,145
Suning.com, Cl A .o eeeees 1,159,100 1,189,393
Suofelya Home Collection, Cl A ............... 45,700 224,965
TAL Education Group ADR "....ccevvvevvnnnnnn. 284,412 21,865,595
TCL Technology Group, Cl A ...eevvvinennens 1,684,305 2,246,036

Tongcheng-Elong Holdings ™ .....cuvvevvnneeee. 1,782,600 3,190,994
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Shares Value

COMMON STOCK — continued
Consumer Discretionary — continued

Topsports International Holdings .............. 2,566,700 $ 4,170,885

Trip.com Group ADR " evvivvnieivceeeeeee, 458,674 14,599,593

Vipshop Holdings ADR " ...cevueiiievnnninnnns 524,039 14,369,149

Wangfujing Group, Cl A ®©®) ... 87,700 434,984

Weifu High-Technology Group, Cl A ......... 93,000 330,470

Wuchan Zhongda Group, CI A .....ccvvvnennns 535,700 355,101

Xiamen Intretech, Cl A ...ocoviiiiiiiiiiiennns 57,000 611,266

XPeng ADR™™) L. i, 248,715 11,983,089

YadeaGroup HOIAINGS «...ovvveiiiiiiienes 2,169,900 5,652,931

Yum ChinaHoldingS ......cvovvevieeiinnnnnnn. 331,855 18,819,497

Zhejiang Semir Garment, Cl A ........coueveees 241,387 322,641

Zhejiang Supor, Cl A .o 62,126 767,696

Zhongsheng Group Holdings ................... 999,200 5,869,801
TOTAL CHINA .o 625,284,033
TOTAL COMMON STOCK

(Cost $469,218,936) +..uvuvurnerernrnrnenenenenns 625,284,033
SHORT-TERM INVESTMENT®® _ 539

Fidelity Investments Money Market

Government Portfolio, Cl Institutional,
0.010%
(Cost $32,988,934) .vvvvvvevvenneiinnnnnnns 32,988,934 32,988,934

TOTAL INVESTMENTS — 105.2%

(Cost $502,207,870) +vueeevnerenneeennrneennnans $ 658,272,967

Percentages are based on Net Assets of $625,787,558.

*  Non-income producing security.
(A) Thissecurity or a partial position of this security is on loan at January 31,
2021. Thetotal value of securities on loan at January 31, 2021 was $30,377,425.
(B) Level 3 security in accordance with fair value hierarchy.
(C) Security considered illiquid. The total value of such securities as of January 31,
2021 was $434,984 and represented 0.1% of Net Assets.
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(D) Security isfair valued using methods determined in good faith by the Fair Value
Committee of the Fund. The total value of such securities as of January 31, 2021,
was $434,984 and represents 0.1% of net assets.

(E) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2021, was $32,988,934.

(F) Theratereported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2021.

ADR — American Depositary Receipt
Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3% Total
Common Sock $ 624,849,049 $ — $ 434984 $ 625,284,033
Short-Term Investment 32,988,934 — — 32,988,934
Total Investmentsin

Securities $ 657,837,983 $ — $ 434984 $ 658,272,967

(1) Areconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Shares Value

COMMON STOCK — 100.0%

CHINA— 99.1%

Consumer Staples— 99.1%
Angel Yeast, Cl A .oviiiiiiiiieie e 10,154 % 82,961
Anhui Gujing Digtillery, CI A ..vvieviiiiennns 4,376 165,756
Anhui Gujing Digtillery, CI B ....cvuviiinennns 18,600 279,461
Anhui Kouzi Digtillery, CI A ...covvvivininnnnen 6,800 67,486
Beijing Dabeinong Technology Group, Cl A . 101,200 145,634
Beijing Shunxin Agriculture, CI A ............. 8,630 88,555
Beljing Yanjing Brewery, CI A .....ccovvvnees 34,200 34,828
By-heath, Cl A ..o 18,200 62,780
C&SPaper, Cl A i riirerereeas 14,000 50,987
ChachaFood, Cl A ..ccivviiiiiiiiiiiieens 5,300 51,267
ChinaFeihe ....oooviiiiiiiici s 198,900 595,121
ChinaMengniu Dairy ......oveevineinnvinnnnnns 334,600 1,995,815
China Resources Beer Holdings ................ 247,700 2,188,262
Chongging Brewery, Cl A ...cceviviiiiininenns 5,772 120,392
Chongging Fuling Zhacai Group, Cl A ........ 9,300 64,780
Dali FOOAS GroUP +evuvverrrnernrrnnranernnsnnens 479,900 289,035
DaShenLin Pharmaceutical Group, Cl A ...... 4,200 64,614
Foshan Haitian Flavouring & Food, CI A ..... 30,693 939,375
Fu Jian Anjoy Foods, Cl A .....ocevviiniinnns 1,200 45,976
Fujian Sunner Development, CI A ............. 12,600 56,040
Guangdong Haid Group, Cl A .....ccceevivinenns 18,091 184,824
Heilongjiang Agriculture, Cl A ................ 21,400 54,383
Henan Shuanghui Investment & Development,

Cl A e 41,240 300,834
Hengan International Group .......c.ceeveevuesns 116,800 838,282
Inner Mongolia Yili Industrial Group, Cl A ... 77,229 529,914
Jiangsu King's Luck Brewery JSC, ClI A ...... 14,300 123,805
Jiangsu Y anghe Brewery Joint-Stock, Cl A ... 18,544 587,297
Jiangxi Zhengbang Technology, CI A ......... 28,700 77,256
JuGui Liquor, Cl A e 1,900 52,260

Jonjee Hi-Tech Industrial And Commercial
Holding, Cl A e 9,200 95,990
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Shares Value
COMMON STOCK — continued
Consumer Staples — continued
Juewei FOOd, Cl A ..uviiiiiiieeiierinnerineenns 7500 $ 104,973
Kweichow Moutai, Cl A ...covvvieiiniinnnnnes 6,916 2,272,012
Laobaixing Pharmacy Chain JSC, Cl A ....... 4,960 55,593
Luzhou Lagjian, Cl A .cviiiiiiiieiiieea 17,847 713,974
Muyuan Foods, Cl A ..eiiiiiiiiiiieiieeens 43,360 598,403
New HopeLiuhe, ClA ..ocviiiiiiiiiiieeenns 62,200 204,223
Proya Cosmetics, Cl A ...oeviiiiiiiiiieinenns 2,100 60,637
Qianhe Condiment and Food, Cl A ............ 5,700 40,739
Sanquan Food, CI A ..o 7,500 33,532
Shanghai Bairun Investment Holding Group,

ClA 2,700 50,004
Shanghai Jahwa United, CI A ..........ceeeeeee 8,000 49,205
Shanxi Xinghuacun Fen Wine Factory, Cl A . 11,149 648,034
Sichuan Swellfun, Cl A .o 6,068 84,685
Smoore International HoldiNgs ™ .......cevvee... 71,000 702,780
Sun Art Retail GIroup ...evvvviieiiniiiieinanns 357,100 370,740
Tingyi Cayman Islands Holding ............... 339,700 676,434
Toly Bread, Cl A .oevieiiiiiiiiiiieneeeeaeaees 6,500 56,295
Tongwel, Cl A i 64,700 462,024
Tsingtao Brewery, Cl A ...oooviiiiiiiiiiienens 8,000 110,270
Tsingtao Brewery, CIH .....ccoovvieiiniennnn. 86,600 835,974
Uni-President ChinaHoldings ................. 295,100 357,369
Want Want ChinaHoldings .........c.ccveunns 959,700 690,641
Wens FoodStuffS Group «...vveevernaerinnnnnnns 81,444 214,431
Wuliangye Yibin, Cl A ..ovviiiiiiiiieeieens 40,698 1,839,408
Yifeng Pharmacy Chain, Cl A .............e.e. 6,362 100,245
Yihai International Holding ..............c..... 83,640 1,377,487
Yonghui Superstores, Cl A ...oceveiiiiinnnnnns 154,600 163,680
Y uan Longping High-tech Agriculture, Cl A" 15,600 43,543

TOTAL CHINA .. 23,151,305
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Shares Value

COMMON STOCK — continued
HONG KONG— 0.9%
Consumer Staples— 0.9%

VindaInternational Holdings ..........c.oevees 61,900 $ 209,158
TOTAL COMMON STOCK

(Cost $16,220,615) .. uvuurnernrernrrnrnnsnnnenns 23,360,463
TOTAL INVESTMENTS — 100.0%

(Cost $16,220,615) .. uvuurnernrernernrnnnnnnenns $ 23,360,463

Percentages are based on Net Assets of $23,364,189.
*  Non-income producing security.
Cl —Class

As of January 31, 2021, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other

significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.
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January 31, 2021

Shares Value

COMMON STOCK — 99.9%

CHINA— 93.1%

Health Care — 93.1%
1S =] T R 123,700 115,343
Aier Eye Hospital Group, CI A ...cvvveennene, 20,699 252,984
AK Medical HoldingS ....cvevieieieiiiininnss 25,200 45,435
Alibaba Health Information Technology ™ ..... 292,200 915,733
Apeloa Pharmaceutical, Cl A ...c.ovvnnennnnne, 4,000 13,978
Asymchem Laboratories Tianjin, Cl A ........ 1,113 50,708
Autobio Diagnostics, Cl A ....cvvvvievineinnnne, 1,340 27,521
BEGENEADR ™ ...uuuiiiiiiiiiie 2,965 948,799
Beijing Tiantan Biological Products, Cl A .... 6,000 35,860
Betta Pharmaceuticals, Cl A ....cvvvvvinnnnens, 1,820 36,450
BGI Genomics, Cl A ...vveviiiiiiiiiieeeaens, 1,733 37,395
CanSino Biologics, Cl H " vuvveevenieeenieeennen, 5,160 167,966
Changchun High & New Technology

Industry Group, Cl A ..eevviiiiiiiieienn, 1,928 136,069
Chengdu Kanghong Pharmaceutical Group,

ClA 3,100 19,567
ChinaMedical System Holdings ............... 123,800 177,864
China National Accord Medicines, Cl A ...... 1,900 11,326
ChinaNational Medicines, Cl A ............... 3,100 19,062
China Resources Pharmaceutical Group ....... 170,300 89,610
China Resources Sanjiu Medical &

Pharmaceutical, Cl A ...covviiiviiieeeenee, 4,900 18,872
China Traditional Chinese Medicine Holdings

BIBXO) e, 266,200 157,958
Chongqing Zhifei Biological Products, Cl A .. 7,233 177,388
CSPC Pharmaceutical Group .......voeevueianns 654,408 668,431
DaAn Gene of Sun Y at-Sen University, Cl A 3,200 17,660
Dong-E-E-Jia0, Cl E ....ceeviiiiiiiiiieeeaen, 6,100 31,013
Genscript Biotech ....cvvvvviviiiiiie 94,400 120,529
Guangzhou Baiyunshan Pharmaceutical

Holdings, Cl A ..ooiiiiiiiiiereeeeen, 12,359 53,261
Guangzhou Kingmed Diagnostics Group,

ClA 2,100 51,010
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Shares Value

COMMON STOCK — continued

Health Care — continued
Guangzhou Wondfo Biotech, CI A ............ 900 $ 12,155
Hangzhou Tigermed Consulting, CI A ........ 3,416 88,767
Hangzhou Tigermed Consulting, Cl H R 5,890 129,592
Hansoh Pharmaceutical Group ™ ................ 89,700 490,502
Huadong Medicing, Cl A ....cviiiiineinnnn. 14,311 58,585
Hualan Biological Engineering, Cl A .......... 9,670 69,039
Hubel Jumpcan Pharmaceutical, Cl A ......... 3,200 9,215
Humanwell Healthcare Group, Cl A ........... 1,800 7,617
Innovent Biologics TR 72,800 831,855
Intco Medical Technology, Cl A ............... 600 21,812
Jafron Biomedical, Cl A ....oovvviiiiiiiiiiinnns 4,000 48,901
Jiangsu Hengrui Medicing, CI A ............... 24,627 396,684
Jiangsu Y uyue Medical Equipment & Supply,

Cl A e 4,100 17,681
Jilin Aodong Pharmaceutical Group, Cl A .... 5,000 11,961
Jinxin Fertility Group ......voevvieiiiiinennnnns, 64,000 129,257
Jinyu Bio-Technology, Cl A ...ccevvvieennne, 5,100 18,028
Joincare Pharmaceutical Group Industry, Cl A

.................................................. 8,100 15,429
Jointown Pharmaceutical Group, Cl A R 16,870 49,523
Lepu Medical Technology Beijing, Cl A ...... 9,501 39,676
Livzon Pharmaceutical Group, Cl A ........... 2,500 13,789
Luye Pharma Group .....veeeevuerssneruennsnens, 164,900 82,728
Maccura Biotechnology, Cl A .....ovvvveinens. 1,400 9,856
Meiniarl Onehealth Healthcare Hol dings,

P 34,720 76,483
Microport SCIentifiC ....ouvvevvniieiininnninnnn, 38,900 272,165
Nanjing King-Friend Biochemical

Pharmaceutical, Cl A ...oovvviiiiiiiiiininenn, 3,320 16,493
Ovctek China, Cl A .ovviiiiiiieceveeeen, 2,632 45,002
Pharmaron Beijing, Cl H ....ccvvivviiiinennn, 5,500 105,831
Ping An Healthcare and Technology AT 38,200 474,676
Shandong Buchang Pharmaceuticals, Cl A ... 10,387 35,797

Shandong Pharmaceutical Glass ............... 1,500 8,783
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Shares Value
COMMON STOCK — continued
Health Care — continued
Shandong Weigao Group Medical Polymer,

O 187,300 $ 350,259
Shanghai Fosun Pharmaceutical Group, CI A . 10,674 75,345
Shanghai Fosun Pharmaceutical Group, CI H . 44,300 199,965
Shanghai Pharmaceuticals Holding, Cl A ..... 9,900 27,756
Shanghai Pharmaceuticals Holding, CI H ..... 74,400 128,768
Shanghai RAAS Blood Products, Cl A ........ 14,100 15,826
Shenzhen Hepalink Pharmaceutical Group,

Cl A e e 5,000 14,430
Shenzhen Kangtai Biological Products, Cl A . 3,443 79,051
Shenzhen Mindray Bio-Medical Electronics,

Cl A e 4,861 338,365
Shenzhen Salubris Pharmaceuticals, Cl A ..... 8,100 43,960
Shijiazhuang Yiling Pharmaceutical, Cl A .... 6,391 24,268
Sichuan Kelun Pharmaceutical, Cl A .......... 13,300 39,332
Sinopharm Group, Cl H ..., 106,600 260,387
Tianjin Chase Sun Pharmaceutical, Cl A ...... 13,700 8,656
Tonghua Dongbao Pharmaceutical, Cl A ...... 19,205 33,332
Topchoice Medical, Cl A e 1,580 74,552
Walvax Biotechnology, Cl A .....cvvvvevninnns 8,100 49,795
Winning Health Technology Group, CI A ..... 10,070 23,809
WuUXi AppTeC, Cl A viiiiiveeievievaenenaes 11,020 284,565
WuXi AppTec, CIH .vvviiiiiiiiiiiiieeeas 21,240 506,768
Wuxi Biologics Cayman " ........cceevunnnnnenn, 106,680 1,501,032
Yifan Pharmaceutical, Cl A ....ovvvviiiiiiinns 6,000 16,989
Yunnan Baiyao Group, Cl A ....cvviiinnnnen, 7,610 157,087
Za LabADR ™ .iveiiiiieiieieeeeeee e, 5,053 808,834
Zhangzhou Pientzehuang Pharmaceutical ,

Cl A e 3,526 163,419
Zhejiang Huahai Pharmaceutical, Cl A ........ 6,910 26,292
ZhegjiangNHU, Cl A v 11,100 64,015
Zhejiang Wolwo Bio-Pharmaceutical, Cl A ... 2,323 33,538

TOTAL CHINA ..o, 13,336,069
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Shares Value

COMMON STOCK — continued
HONG KONG— 6.8%
Health Care — 6.8%

Hutchison ChinaMediTech ADR"............. 6,059 $ 193,343

Sino Biopharmaceutical .........c.cevvevineinnns 752,700 701,849

SSY GrOUD evuenenereierarrnsnrrnenesnennsaenns 159,100 83,922
TOTAL HONG KONG ..ovvvivieerinrernsennnens 979,114
TOTAL COMMON STOCK

(Cost $10,918,847) v uuvuernrrnrernrnernnnnnnenns 14,315,183
TOTAL INVESTMENTS — 99.9%

(Cost $10,918,847) v uuvuernernrnrnnrnernnnnnnenns $ 14,315,183

Percentages are based on Net Assets of $14,325,323.

*  Non-income producing security.

(A) Level 3 security in accordance with fair value hierarchy.

(B) Security considered illiquid. Thetotal value of such securities as of January 31,
2021 was $157,958 and represented 1.1% of Net Assets.

(C) Security isfair valued using methods determined in good faith by the Fair Value
Committee of the Fund. The total value of such securities as of January 31, 2021,
was $157,958 and represents 1.1% of net assets.

ADR — American Depositary Receipt
Cl —Class

The following is a summary of the level of inputs used as of January 31, 2021, in valuing
the Fund's investments carried at value:

Investmentsin Securities Level 1 Level 2 Level 3 Total
Common Sock $ 14157225 $ — $ 157,958 $ 14,315,183

Total Investmentsin
Securities $ 14,157,225 $ — $ 157,958 $ 14,315,183
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I nvesmentsin

Common Stock
Beginning Balance as of October 31, 2020 $ -
Transfers out of Level 3 -
Transfersinto Level 3 157,958
Net purchases -
Net sales -
Realized gain/(loss) -
Change in unrealized appr eciation/(depr eciation) -
Ending Balance as of January 31, 2021 $ 157,958

For the period ended January 31, 2021, the transfersin and out of Level 3 were dueto
changes in the availability of observable inputs to determine fair value.

For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —* are $0 or have been rounded to $0.
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January 31, 2021

Shares Value

COMMON STOCK — 99.9%

CHINA— 99.9%

Financials — 99.9%
Agricultural Bank of Ching, Cl A .............. 648,700 $ 317,218
Agricultural Bank of China, CI H .............. 4,299,188 1,552,484
Avic Capital, Cl A .o 142,100 90,665
Bank of Beijing, Cl A .ovviiiiiiecevieeens 217,400 159,633
Bank of Chengdu, CI A ...oevviiiiiiiiiieenae 65,900 106,600
Bank of ChinaLtd.,,CI A .....covivvinivninnnns 348,900 171,697
Bank of ChinaLtd.,,CIH .........ccccevnnenns 10,921,734 3,704,503
Bank of Communications, Cl A ................ 350,100 242,398
Bank of Communications, CI H ...............t 1,660,371 899,367
Bank of Hangzhou, CI A ....ccvviviiiiieeneens 82,445 188,141
Bank of Jiangsu, Cl A ..oviviiiiiieiiieeee 176,030 150,844
Bank of Nanjing, Cl A ..eovvviiiiiiiievieeeens 111,484 138,454
Bank of Ningbo, Cl A ..cviviiiiiiieiiieeee 55,600 332,134
Bank of Shanghai, CI A ...cevviiiiiieiieeneens 142,398 179,057
Caitong Securities, Cl A ..oovvieiiiiiiiieinanns 55,100 93,749
Changjiang Securities, Cl A .....ccvvvvivinnnns 87,800 105,360
ChinaBohai Bank, CIH " ....cuveviiieennnen. 353,700 191,131
China Cinda Asset Management, CI H ........ 2,557,400 484,840
ChinaCITIC Bank Corp Ltd., CI H ............ 1,770,922 785,671
China Construction Bank, Cl A ................ 16,200 17,001
China Construction Bank, CI H ........c..c.... 6,022,226 4,566,852
ChinaEverbright ....ccvveviiiiiiiiiiiieeenns 306,300 394,635
ChinaEverbright Bank, Cl A .......cccvvineens 377,600 237,405
ChinaEverbright Bank, CI H .......ccccvvnnees 1,122,800 461,929
China Galaxy Securities, Cl A .......cvcvnenns 61,000 101,609
China Galaxy Securities, CIH ................. 912,400 547,168
China Great Wall Securities, Cl A ............. 39,600 72,172
ChinaHuarong Asset Management, CI H ..... 3,139,900 364,452
ChinaInternational Capital, Cl H Y 287,000 751,382
ChinaLifelnsurance, Cl A ...ccvvvvinivinnnnnns 23,202 130,208
ChinaLifelnsurance, CIl H .....ccoviiiinnnnnns 947,240 2,010,817
ChinaMerchants Bank, Cl A .........cvcvveees 163,229 1,294,855
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January 31, 2021

COMMON STOCK — continued
Financials — continued
ChinaMerchantsBank, CI H .......ccoeeuneenes
China Merchants Securities, Cl A ..............
ChinaMinsheng Banking, Cl A ................
ChinaMinsheng Banking, CI H ................
China Pacific Insurance Group, Cl A ..........
ChinaPacific Insurance Group, CI H ..........
China Taiping Insurance Holdings .............
ChinaZheshang Bank, CI A ....ccevvvvvvnnnns
Chongging Rural Commercial Bank, Cl A ....
Chongging Rural Commercia Bank, CI H ....
CITIC Securities, Cl A ..oovieiieiiiiiiiineeas
CITIC Securities, Cl H ..ovviiiiiiiiiiiieenns
CSCFinancial, Cl A .oiviiiiiiiiiiiiiiiinnnnnns
Dongxing Securities, Cl A ...oovvieviniviennenns
East Money Information, Cl A ........ccevnees
Everbright Securities, CI A ......cceevvvinenns
Far East HOMzZON ..ovivvviiiiiiiiiiiiieiiiaeins
First Capital Securities, CI A .....cecvvivvnenns
Founder Securities, Cl A " ..vveeeeeeeeeeeeennen
GF SecuritiesLtd., Cl A ...ivviviiiiiiiiiennns
GF SecuritiesLtd.,, CIl H ..iviiiiiiiiiiiiinnnnns

Guangzhou Y uexiu Financial Holdings Group,
ClA s

Guolian Securities, Cl A " cvveveeeeeieeeennen,
Guosen Securities, Cl A .oovvvveviiiievienneens
Guotai Junan Securities, Cl A .oiiiviiiinnnnnnes
Guoyuan Securities, Cl A ...oovvvviiiiiiiennenns
Haitong SecuritiesLtd., Cl A .....cccvvvninnenns
Haitong SecuritiesLtd., CIH .......cccvuvnnenns

Hithink Royal Flush Information Network,
L

Huaan SecuritiesLtd.,, Cl A ..vvviiiiiiiiiinnns
Huatai SecuritiesLtd.,, Cl A ...ccvvvvvvinnnnnn.

Shares Value
545734 % 4,191,268
76,930 308,597
316,100 250,754
1,220,526 698,896
56,400 303,729
435,712 1,803,795
362,630 642,589
122,700 75,049
78,600 50,638
980,400 422,311
86,600 381,131
402,596 885,791
28,300 175,995
47,000 81,572
77,740 424,805
57,357 146,472
530,400 547,238
99,300 124,402
101,200 152,547
63,500 156,442
363,100 531,033
23,100 51,854
21,600 54,724
59,045 116,960
74,344 189,044
75,820 94,986
100,900 192,037
660,900 588,974
7,520 138,676
74,700 78,044
69,800 188,433
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Shares Value
COMMON STOCK — continued
Financials — continued
Huatai SecuritiesLtd.,, CIH .........ccvevnees 354,300 $ 564,771
Huaxi Securities, Cl A ..ovvvviiiiiiiivieeeens 54,200 85,150
HuaxiaBank, CI A ..ccvviiiiiiiiiiiiiiieeeens 141,800 134,279
Hubei Biocause Pharmaceutical, Cl A ......... 122,100 75,250
Industrial & Commercial Bank of China, Cl A 224,400 177,314
Industrial & Commercial Bank of China, CI H 7,457,937 4,761,091
Industrial Bank, CI A ..eviiiiiiiiiiiieeenns 183,600 658,397
Industrial Securities, Cl A ...covvivviiiiernenns 93,700 120,004
Jiangsu Changshu Rural Commercial Bank,

Cl A e 61,900 66,689
Lufax Holding ADR™ ™ .. ..cccvviviinneinnn. 23,172 369,361
Nanjing Securities, Cl A ....ccooviiiiiiiainnnns 51,200 84,252
New ChinalLifelnsuranceC,Cl A ............ 21,617 162,187
New ChinalLifelnsuranceC,CI H ............ 173,111 646,332
Noah HoldingSADR " ...ccevveeenieeeieeeenn. 11,409 543,068
Northeast Securities, CI A .......ccvvvvieinnnns 53,600 73,723
Oceanwide Holdings, Cl A ...cevvvviiiiennnnns 71,400 32,476
Orient Securities, Cl A ..o.ovvvvieviiiiiiiennenns 75,200 118,608
Pacific Securities, CI A" .uvuveeeeeeeeeeeennnnn, 139,300 70,713
People's Insurance Group of Ching, Cl A ..... 89,400 83,687
People's Insurance Group of China, CI H ..... 1,942,800 598,837
PICC Property & Casuaty, CIH ............... 1,178,863 860,523
Ping AnBank, Cl A ..oovriiiiiiiivieeeens 5,700 20,432
Ping An Insurance Group of China, Cl A ..... 1,600 19,642
Ping An Insurance Group of China, CI H ..... 405,114 4,770,134
Postal Savings Bank of Ching, CI A ........... 117,900 100,299
Postal Savings Bank of China, CI H ........... 1,569,800 1,121,597
Qingdao Rural Commercia Bank, Cl A ....... 108,800 76,512
SDIC Capital, Cl A woveeeiieiieeieievaeeeens 47,100 93,810
Sealand Securities, Cl A ..ovvvveviiiiiiiiennenns 108,310 86,928
Shanghai Pudong Development Bank, Cl A .. 258,714 400,020
Shanxi Securities, Cl A .oiviiiiiiiiiiiiinnnnnes 76,540 92,680

Shenwan Hongyuan Group, Cl A .............. 234,900 170,660
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Shares Value
COMMON STOCK — continued
Sinolink Securities, Cl A ..ovivviiieiiiineenns 57,100 $ 126,137
SooChow Securities, Cl A oiiiiiiiiiiiinnnnnes 72,080 97,910
Southwest Securities, Cl A ..oovvvvieiiiinennnns 131,700 100,999
Tianfeng Securities, Cl A ...oovvviiiiiiiennns 100,600 82,771
Western Securities, Cl A ...vvvvviviiniiniiennns 74,100 113,882
Zheshang Securities, Cl A ...ovvviiiiiiiennns 49,000 100,713
ZhongAn Online P& C Insurance, CI H ™ @, ... 96,000 591,809
TOTAL CHINA .o iiiiiiiiiieinneeees 53,346,864
TOTAL COMMON STOCK
(Cost $55,117,725) . uernrnernnnernennsnnnnenenns 53,346,864
SHORT-TERM INVESTMENT®©) _ 1.4%
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
0.010%
(Cost $731,590) ..euvvnrrnrnernennrennnnens 731,590 731,590
TOTAL INVESTMENTS — 101.3%
(Cost $55,849,315) . .1uuverneeenneeennreeennnees $ 54078454

Percentages are based on Net Assets of $53,382,787.
*  Non-income producing security.

(A) Thissecurity or a partial position of this security is on loan at January 31,
2021. Thetotal value of securities on loan at January 31, 2021 was $720,878.
(B) Security was purchased with cash collateral held from securities on loan. The total

value of such securities as of January 31, 2021, was $731,590.

(C) Theratereported on the Schedule of Investmentsis the 7-day effective yield as of

January 31, 2021.

ADR — American Depositary Receipt
Cl —Class
Ltd. — Limited

As of January 31, 2021, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under

U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
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For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI China Information Technology ETF

Shares Value

COMMON STOCK — 99.9%

CHINA— 95.3%

Information Technology — 95.3%
360 Security Technology, Cl A .......cevnees 52959 $ 133,761
AAC TechnologiesHoldings ......cccvvvvuennns 181,700 987,722
Accelink Technologies, Cl A ......cccvivinennns 6,300 25,311
Addsino, Cl A e 17,100 65,940
AVIC Jonhon Optronic Technology, Cl A .... 12,400 133,786
Beijing BDStar Navigation, CI A " ............. 4,500 31,632
Beijing E-Hualu Information Technology,

Cl A e 5,740 24,451
Beijing Shiji Information Technology, Cl A .. 20,800 108,010
Beljing Sinnet Technology, Cl A .............. 14,700 37,425
Beijing Thunisoft, Cl A ...ccovvviiiiiiieeenns 6,800 20,690
BOE Technology Group, Cl A ....cceevvevnenns 515,100 494,177
BYD Electronic Internationa .................. 180,500 1,250,068
Chaozhou Three-Circle Group, Cl A .......... 33,789 204,938
China Greatwall Technology Group, Cl A .... 32,000 86,040
China National Software & Service, Cl A ..... 5,600 54,377
ChinaTranslnfo Technology, Cl A ............ 15,400 42,554
DHC Software, Cl A ...ovviiiiiieiieieveneaes 70,200 80,971
Fiberhome Telecommunication Technologies,

ClA e 11,300 35,189
Foxconn Industrial Internet, CI A .............. 68,350 151,626
GCL System Integration Technology, Cl A . 83,100 52,118
GDSHoldiNgSADR ™ ..cvvvievineeevneeeennans 18,781 1,944,961
Gigadevice Semiconductor Beijing, Cl A ..... 5,424 153,248
GOErTEK, Cl A et enennenenas 73,700 379,847
GRG Banking Equipment, Cl A ................ 25,500 35,707
Guangzhou Haige Communications Group,

Cl A e 50,800 73,263
Guangzhou Shiyuan Electronic Technology,

Cl A e 7,700 163,045
Hangzhou First Applied Materia, Cl A ....... 7,000 108,244
Hangzhou Silan Microelectronics, Cl A ....... 12,700 44,241

Hengtong Optic-electric, Cl A .....evvnennenns 53,600 102,430



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI China Information Technology ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
Hua Hong Semiconductor ™ ........ccevuveennn.. 139,700 $ 842,288
Huagong Tech, Cl A orvvviiiiiieeeveeeees 9,600 33,964
Hundsun Technologies, Cl A .......cccoevneens 23,981 361,596
IIYTEK v e 41,550 301,547
Ingenic Semiconductor, Cl A TP 3,900 41,230
Inspur Electronic Information Industry, Cl A . 15,252 61,442
JA Solar Technology, Cl A s 11,200 62,088
Kingboard HOldiNgS ...vovvvevviiiieeiivennenns 192,400 787,828
Kingdee International Software Group ........ 541,900 2,187,491
L1410 S 202,600 1,567,738
Kingsoft Cloud Holdings ADR e 10,550 530,349
LakalaPayment, CI A ..evvvviiiiiiievieenens 7,700 34,306
(I 010V N €] (o1 o 1,730,800 2,037,982
LensTechnology, Cl A eoeeiiiieiiiiiennenns 77,400 401,320
Leyard Optoelectronic, Cl A ....ccovvininnenns 26,900 26,350
Lingyi iTech Guangdong, CI A ......cceeveeees 66,497 106,430
LONGIi Green Energy Technology, Cl A ...... 65,855 1,099,517
Luxshare Precision Industry, CI A ............. 105,852 872,562
Maxscend Microelectronics, Cl A ......cevtet 1,655 162,375
NAURA Technology Group, Cl A ............. 5,608 174,465
Ninestar, Cl A ..oiriiiiiiiiiiiircveeeeas 23,670 98,881
OFILM Group, Cl A e vieeeees 63,300 101,018
Sanan Optoelectronics, Cl A ...ovvvviniinnns 92,200 423,238
Sangfor Technologies, Cl A .....cevvvvvvnnnns 4,610 212,764
SGMicro,Cl A .o vceeaeas 1,600 75,384
Shanghai Baosight Software, Cl A ............. 9,400 97,157
Shengyi Technology, Cl A ..evvviniiiinnnns 25,600 101,380
Shennan Circuits, Cl A ...ovvvvieviieiivieeeens 5,482 91,349
Shenzhen Goodix Technology, Cl A .......... 5,150 111,520
Shenzhen Kaifa Technology, Cl A ............. 14,100 45,266
Shenzhen SC New Energy Technology, Cl A . 3,300 68,309
Shenzhen Sunway Communication, Cl A ..... 9,800 48,866

Sunny Optical Technology Group ............. 143,670 3,783,593



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI China Information Technology ETF

Shares Value
COMMON STOCK — continued
Information Technology — continued
Suzhou Dongshan Precision Manufacturing,

Cl A e 34,000 $ 115,169
Thunder Software Technology, Cl A .......... 4,600 105,123
Tianjin 712 Communication & Broadcasting,

Cl A e 7,600 48,868
Tianjin Zhonghuan Semiconductor, Cl A ..... 34,000 143,882
TianmaMicroelectronics, Cl A ................ 57,300 142,680
Tianshui Huatian Technology, Cl A ........... 27,600 60,799
TongFu Microelectronics, CLA " ............... 12,900 54,971
Travelsky Technology, CI H ....cevvviinnnns 271,500 606,457
Unigroup Guoxin Microelectronics, Cl A ..... 6,700 125,707
Unisplendour, Cl A ...eviiiiiiiiieneeens 32,113 102,596
Universal Scientific Industrial Shanghai, Cl A 14,100 36,292
Venustech Group, Cl A ...vviiiiiiiiiiiiienns 8,100 41,634
Visionox Technology, CI A" ....eevevinnens 13,100 19,340
Wangsu Science & Technology, Cl A ......... 51,500 48,049
Will Semiconductor, Cl A ...ccvvvvvviineennns 9,919 445,887
Wingtech Technology, Cl A ....ceveviiiinennns 14,440 236,226
Wuhan Guide Infrared, Cl A ...cevvvvvennnnnnns 17,570 116,276
Wuhu Token Science, Cl A ..ovvvvvvvviiiiinnns 22,800 26,688
WUS Printed Circuit Kunshan, Cl A .......... 17,100 45,553
Wuxi Lead Intelligent Equipment, CI A ....... 18,070 251,064
Wuxi Taiji Industry, Cl A ..ovvieiiiieennn 19,200 24,262
Xiaomi, Cl B uuiieiiiiiiceicee e e, 1,124,100 4,233,216
Xinyi Solar HOIdINGS +..vvvveviiiieiiiienaenens 928,600 2,035,919
Yealink Network Technology, Cl A ........... 8,400 104,634
Yonyou Network Technology, Cl A ........... 53,156 355,575
Zhgjiang Dahua Technology, CI A ............. 69,693 263,770
Zhejiang Jingsheng Mechanical & Electrical,

Cl A e 14,300 89,108
Zhongji Innolight, Cl A ...ovviiiiiieiiieeaees 7,200 57,898
AL ) = 60,731 303,483

ZTE,ClH ciiiiiiiiiiiiininees 205,900 586,856
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Global X MSCI China Information Technology ETF

Shares Value

COMMON STOCK — continued
TOTAL CHINA e $ 34,805,347
HONG KONG— 4.6%
Information Technology — 4.6%

ChinaYouzan Ltd. ....ccvvvvviiiiiinininninnnns 2,685,900 1,160,426

Kingboard Laminates Holdings ................ 346,100 559,734
TOTAL HONG KONG ....uiuiniiieininnnenenens 1,720,160
TOTAL COMMON STOCK

(Cost $27,794,543) .uvvvniiiieiiiieeeea 36,525,507
TOTAL INVESTMENTS — 99.9%

(Cost $27,794,543) .vvviniiiieiiiiieeeea $ 36,525,507

Percentages are based on Net Assets of $36,555,365.
*  Non-income producing security.

ADR — American Depositary Receipt
Cl —Class
Ltd. — Limited

As of January 31, 2021, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other

significant accounting policies, please refer to the Fund's most recent semi-annual
financial statements.
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Schedule of Investments (Unaudited)

Global X MSCI China Communication Services ETF

January 31, 2021

COMMON STOCK — 100.0%

CHINA— 97.9%
Communication Services— 97.9%

AUtONOMEADR ..o e
Baidu ADR ™ ..vveeeeeeeiiiiiee e e e e e e
Beljing Enlight Media, Cl A ......ccceviniinenns
Beijing Kunlun Tech, Cl A .....ccvviniininenns
Bilibili ADR ™ ...ieiviieeieiie e e,
ChinaFilm, Cl A .o eeees
ChinaLiterature” .u..eveevnreenieeneeeneeennens
China South Publishing & Media Group, Cl A
ChinaTower, ClH .ivviiiiiiiiiiiiiiiiiinnnnns
DouYu International Holdings ADR "..........
Focus Media Information Technology, Cl A ..
G-hits Network Technology Xiamen, CI A ...
Giant Network Group, Cl A ...oovviiniiiinanns
HUYAADR @ i,
IQIYIADR " vt eeiee e
JOYY ADR et neeae
Leo Group, Cl A .o eeeas
Mango Excellent Media, Cl A ......cevvennenns
MOMO ADR .. rrcir e n e
Nandi E-Commerce, Cl A ...covvivviniininenns
NEtEaSE ADR ..covviiiiiiiiiiciiiiieeievaeeans

Tencent HOIAINGS +..vvvevniiiiiiiiieiieieeaae
Tencent Music Entertainment Group ADR ...
WEIDO ADR evvviiieeeeseeeeiiiinne e e e e eeeans

Wuhu Sanqi Interactive Entertainment

Network Technology Group, Cl A ..........
Zhejiang Century Huatong Group, CI A "......

Shares Value
6,30 $ 704,370
11,274 2,649,615
191,000 388,425
102,500 381,572
10,496 1,195,389
152,281 292,900
600 5,726
175,772 256,496
3,381,700 488,467
27,705 363,767
339,100 571,690
5,564 296,276
127,400 341,756
17,945 464,596
27,165 593,555
6,391 588,228
658,200 321,863
46,320 582,447
26,804 409,565
138,800 210,517
17,591 2,022,789
253,600 343,296
89,310 378,223
11,696 489,127
21,315 1,873,414
217 5772
9,767 445,180
88,751 445,295
289,520 279,109

17,389,425
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by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI China Communication Services ETF

Shares Value
COMMON STOCK — continued
Information Technology — 0.0%

National Agricultural Holdings " ®©® 204200 $ 2
TOTAL CHINA e cire e rnenanees 17,389,427
HONG KONG— 2.1%

Communication Services— 2.1%

Alibaba Pictures Group TR 2,869,300 362,648
TOTAL COMMON STOCK

(Cost $14,232,454) ... ceeiaeieneiiennnnnnnenenns 17,752,075
SHORT-TERM INVESTMENT®® _— 4,19

Fidelity Investments Money Market

Government Portfolio, Cl Institutional,
0.010%
(Cost $735,621) vvuvvrnernnrnnennernnrnnens 735,621 735,621
TOTAL INVESTMENTS — 104.1%
(Cost $14,968,075) e vuvvnnerrrnnrnnennernnnnnens $ 18,487,696

Percentages are based on Net Assets of $17,763,194.

*  Non-income producing security.

(A) Thissecurity or a partial position of this security is on loan at January 31,

2021. Thetotal value of securities on loan at January 31, 2021 was $715,420.

(B) Level 3 security in accordance with fair value hierarchy.

(C) Security considered illiquid. The total value of such securities as of January 31,
2021 was $2 and represented 0.0% of Net Assets.

(D) Security isfair valued using methods determined in good faith by the Fair Value
Committee of the Fund. The total value of such securities as of January 31, 2021,
was $2 and represents 0.0% of net assets.

(E) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2021, was $735,621.

(F) Theratereported on the Schedule of Investmentsiis the 7-day effective yield as of
January 31, 2021.

ADR — American Depositary Receipt
Cl —Class
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Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI China Communication Services ETF

The following is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3% Total
Common Stock $ 17,752,073 $ — $ 2% 17,752,075
Short-Term Investment 735,621 — — 735,621
Total Investmentsin

Securities $ 18,487,694 $ — $ 2% 18,487,696

(1) Areconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.

Amounts designated as“ —* are $0 or have been rounded to $0.
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by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI China Utilities ETF

January 31, 2021

Shares Value

COMMON STOCK — 100.1%

CHINA— 100.1%

Utilities— 100.1%
Beijing Enterprises HOIAINGS +.vvvuvueeennnsns 20,400 $ 66,826
Beijing Enterprises Water Group .............. 169,600 69,119
CGN Power,ClH ..ocvviiiiiiiiiieiivieeens 310,400 66,853
ChinaGasHOoIdiNGS ...vvvvviviieiieieiienneens 37,990 134,246
China Longyuan Power Group, CI H .......... 84,400 123,653
China National Nuclear Power, CI A .......... 73,100 58,442
China Power International Development ...... 279,900 62,811
ChinaResources Gas Group +....veeeeevaernnsns 28,620 143,214
China Resources Power Holdings .............. 62,650 66,336
ChinaYangtze Power, CI A ..coocvvinvvinnnnnns 45,000 137,479
ENN Energy HOIdINGS ...ovvviiiiiiiiinanns 10,330 160,136
Guangdong Investment ........ccceeveeviennenns 78,460 137,819
Huadian Power International, CI A ............ 46,500 23,244
Huaneng Power International, Cl A ............ 23,100 14,954
Huaneng Power International, Cl H ............ 121,700 43,162
KUNUN ENErgY «vvvvveeiieeineiieinnennennnnnnens 84,460 72,218
Luenmei Quantum, Cl A ...coiiiviiiiiiiinines 10,700 16,112
SDIC Power Holdings, Cl A ....ceevvvvvinnnns 33,400 45,058
Shanghai Electric Power, CI A .......covvvnees 17,900 18,868
Shenergy, Cl A oeiiiiecve v aeeeeas 33,900 26,892
Shenzhen Energy Group, Cl A ....cevvvivnenns 27,180 26,371
Sichuan Chuantou Energy, CI A ......eeveeees 27,200 46,237

TOTAL CHINA .o e e 1,560,050

TOTAL COMMON STOCK
(Cost $1,454,800) +.evuernrnernrnernrrnsnnnnsnenns $ 1,560,050



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI China Utilities ETF

Face Amount Value
U.S. TREASURY OBLIGATION — 12.8%
United States Treasury Bill
0.034%, 02/18/21™
(Cost $199,997) ..vvvvnirnrnirnenerninenens $ 200,000 $ 199,996
TOTAL INVESTMENTS — 112.9%
(Cost $1,654,797) cnvvuerinrernenernennrnnnneenns $ 1,760,046

Percentages are based on Net Assets of $1,558,884.

(A) Theratereported on the Schedule of Investmentsis the effective yield at time of
purchase.

Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock $ 1,560,050 $ — $ — $ 1,560,050
U.S. Treasury Obligation — 199,996 — 199,996

Total Investmentsin
Securities $ 1,560,050 $ 199,996 $ — 3 1,760,046

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual
financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI China Real Estate ETF

January 31, 2021

Shares Value

COMMON STOCK — 100.0%

CHINA— 96.4%

Real Estate — 96.4%
Agile Group HOIdINGS ....vvviiiiiiiiiienns 99,700 124,467
China Aoyuan GroUP «..evvevversnennrrnnsnnens 101,800 89,933
ChinaEvergrande Group ........cccvuevuernesns 131,300 252,987
China Fortune Land Development, Cl A A® | 18,720 27,463
China Jinmao Holdings Group ................. 405,600 159,544
China Merchants Property Operation &

Service, ClA e 4,100 12,329
China Merchants Shekou Industrial Zone
Holdings, Cl A o 31,600 57,984

ChinaOverseas Land & Investment ........... 248,400 559,984
China Overseas Property Holdings ............ 82,100 50,824
ChinaResourcesLand ......ccvvviiiiinnnnnnnnes 148,400 591,391
ChinaVanke, Cl A ...eeneiiiiiiiiieiiiieeens 12,200 52,632
ChinaVanke, Cl H ...cocvviiiiiiiiiiiiinienns 78,300 281,235
CIFI HOldiNgS Group «..vvveveinenninnnnenenns 240,400 198,115
Country Garden Holdings ........ccveevueinnnns 502,100 606,753
Financia Street Holdings, Cl A ........cveve. 28,700 26,911
Gemdale, Cl A i 28,600 48,084
Greenland Holdings Group, Cl A .............. 49,400 41,335
Greentown ChinaHoldings .........ccoevieinenns 56,000 73,667
Guangzhou R& F Properties ..........cveevuenns 141,100 174,149
Hopson Development Holdings ................ 43,000 110,025
Jiangsu Zhongnan Construction Group, Cl A . 14,700 17,663
Jinke Properties Group, Cl A ....ovviiinennnns 40,300 43,480
KaisaGroup HOldINGS ..evvvviniieiiiieinenns 214,000 99,081
KE HOIdiNGSADR ™ .vvvvvvvieeeriieeeneeeennn,s 5,718 337,934
KWG Group HoldiNgS ...vvveviiininniaennasn 97,100 129,235
Logan Property Holdings ........cccvevueinenns 105,100 157,504
Longfor Group HoldIiNgS ....vvvueinvninennnnes 108,800 615,291
Poly Developments and Holdings Group, Cl A 48,153 103,233
Poly Property SEfviCes ....vvevuvieivnniennnnss 7,400 55,735
RiseSun Real Estate Development, Cl A ...... 33,200 32,367



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI China Real Estate ETF

January 31, 2021

Shares Value
COMMON STOCK — continued
Real Estate — continued
SEAZEN GIOUP «vvevnernernrnernrrernrrnsnnansaesns 170,200 156,067
Seazen Holdings, Cl A ...ovvviiiiiciievieeens 10,900 71,492
Shanghai Lingang Holdings, Cl A ............. 5,100 15,035
Shanghai Lujiazui Finance & Trade Zone
Development, CI B ....ccvvvieiineininnnnnnns 105,269 84,215
Shanghai Zhangjiang High-Tech Park
Development, Cl A ...ooviiiiiiiieiieieeenns 9,400 25,187
Shenzhen Investment ...vvvvviiiiiiiiiinnnnnnnes 286,900 95,093
Shimao Group Holdings .......c.cveviiininnnns 80,100 232,949
Sunac ChinaHoldings ......c.cevveviiiininnnns 165,600 618,288
Xinhu Zhongbao, CI A ....ovviiiiiiiiieieene 81,800 38,350
Yango Group, Cl A .vvenniiiiiiiiieiiieeaee 15,800 14,864
Youngor Group, Cl A .oviiiiiiiiicniiienneaens 18,000 19,840
YUEXiu Property ..vvevveeviiieiieinenieiennans 605,100 118,619
Zhenro Properties Group «...vveevecrnernnnnnss 101,400 59,241
Zhongtian Financial Group, Cl A e 26,800 11,233
TOTAL CHINA .ot e e 6,691,808
HONG KONG— 3.6%
Real Estate — 3.6%
Wharf Holdings ....ovvvviiiiiiiiiiininnnans 114,600 253,325
TOTAL COMMON STOCK
(Cost $7,749,133) suvvuveineiiernnrnnennernnnnnens 6,945,133
TOTAL INVESTMENTS — 100.0%
(Cost $7,749,133) ceuvevinieieieeieeeneeanas 6,945,133

Percentages are based on Net Assets of $6,946,094.

* Non-income producing security.
(A) Level 3 security in accordance with fair value hierarchy.

(B) Security isfair valued using methods determined in good faith by the Fair Value Committee of
the Fund. The total value of such securities as of January 31, 2021, was $27,463 and

represents 0.4% of net assets.

ADR — American Depositary Receipt
Cl —Class
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Global X MSCI China Real Estate ETF

Thefollowing is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3® Total
Common Stock $ 6,917,670 $ — $ 27463 % 6,945,133
Total Investmentsin

Securities $ 6,917,670 $ — $ 27463 $ 6,945,133

(1) Areconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Global X MSCI China Large-Cap 50 ETF

Shares Value
COMMON STOCK — 99.5%
CHINA— 99.5%
Communication Services — 15.9%
Baidu ADR ™ vveieeieeeiiiiiie e eeeeeaiinns 1633 $ 383,788
NEtEaSE ADR ..euviiiiieiieiieineennennnnnnens 2,508 288,395
Tencent HOIAINGS +..vveveiiiiiiiiiecieieeaae 11,383 1,000,472
1,672,655
Consumer Discretionary — 36.9%
Alibaba Group Holding ADR s 3,385 859,214
ANTA Sports Products .....coevevnvieiaennnnss 7,000 115,826
BYD,ClA i e e 2,547 97,663
China Tourism Group Duty Free, CI A ........ 3,058 139,569
Geedly Automobile Holdings ........ccccvvnenns 33,800 123,581
ID.COMADR ™ it e e 4,391 389,438
Meituan, Cl B e 15,689 719,918
New Ori*ental Education & Technology Group
ADR i 1,027 172,023
NIOADR " ceniiiiiiiiee e e e eas 7,166 408,461
PINdUOdUO ADR ™ ...vviieeeieeee e eean 1,629 269,942
Shenzhou International Group Holdings ...... 6,800 133,390
TAL Education Group ADR ".....evevvnnnnnens 2,523 193,968
Trip.com Group ADR TR 3,253 103,543
Yum ChinaHoldingS ......cvvviivniniiienninns 2,824 160,149
3,886,685
Consumer Staples— 12.7%
ChinaMengniu Dairy ......ccvveviuiinniinnnnnns 24,700 147,330
Foshan Haitian Flavouring & Food, CI A ..... 5,240 160,373
Kweichow Moutai, Cl A ..viiiiiiiiiieeennnns 1,756 576,873
Luzhou Lagjiao, Cl A ..eeveiiiiiiiievieeees 2,100 84,011
Muyuan Foods, Cl A ..ovviiiiiiiiiiieiens 5,980 82,529
Wuliangye Yibin, Cl A ..ooviiiiiiiiiieeieens 6,438 290,975
1,342,091

Financials— 17.5%
Bank of ChinaLtd.,, CI H ...cevvviiiiiiiiinnnnn 490,800 166,473
China Construction Bank, CI H ........cceveees 478,500 362,861
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Global X MSCI China Large-Cap 50 ETF

Shares Value
COMMON STOCK — continued
Financials — continued
ChinaLifelnsurance, Cl H ...ovvvvieviinnernnes 52950 $ 112,403
ChinaMerchantsBank, CI H ................... 26,950 206,978
CITIC Securities, Cl A ...oiviiiiiieiiiieeenns 18,800 82,740
Industrial & Commercial Bank of China, CI H 344,400 219,862
Industrial Bank, CI A ...eviiiiiiiiiiiieeenns 36,333 130,292
Ping AnBank, Cl A ..oovriiiiiiieievieeens 35,664 127,837
Ping An Insurance Group of Ching, CI H ..... 30,440 358,425
Shanghai Pudong Development Bank, Cl A .. 51,500 79,629
1,847,500
Health Care — 4.6%
Jiangsu Hengrui Medicine, ClI A ............... 9,296 149,737
Shenzhen Mindray Bio-Medical Electronics,
Cl A e 1,827 127,174
Wuxi Biologics Cayman " ......ceevuneevvnnnnnn. 14,940 210,212
487,123
Industrials — 3.6%
Contemporary Amperex Technology, Cl A ... 4,063 223,351
SFHolding, Cl A ..o eeeens 5,300 81,446
ZTO Express Cayman ADR " ....cvvvvivvnnnnnn, 2,250 74,430
379,227
Information Technology — 4.9%
Luxshare Precision Industry, CI A ............. 13,199 108,802
Sunny Optical Technology Group ............. 5,710 150,375
T 1 I - 68,200 256,832
516,009
Materials — 0.7%
Wanhua Chemica Group, Cl A ................ 4,400 76,366
Real Estate — 1.6%
ChinaResourcesLand ......ccvvviiiiinnnnnnnnes 23,500 93,651
ChinaVanke, Cl A .ocvviiiiiiiieievieeeens 17,600 75,928
169,579
Utilities— 1.1%

ChinaYangtze Power, Cl A ....ocvniiiiinnnns 38,284 116,962



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI China Large-Cap 50 ETF

Value
COMMON STOCK — continued
TOTAL CHINA it vie v nnes $ 10,494,197
TOTAL COMMON STOCK
(Cost $8,388,322) ..euuvrniniinrnerninnsnnnnnnenns 10,494,197
TOTAL INVESTMENTS — 99.5%
(Cost $8,388,322) ..euvvrninrinrnerninasnnnnsnenns $ 10,494,197

Percentages are based on Net Assets of $10,545,931.
*  Non-income producing security.

ADR — American Depositary Receipt
Cl —Class
Ltd. —Limited

As of January 31, 2021, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other

significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Greece ETF

Shares Value

COMMON STOCK — 99.9%

GREECE— 95.9%
Communication Services— 16.3%

Hellenic Telecommunications Organization .. 1,623,807 $ 23,673,244
Consumer Discretionary — 19.3%
FFE Group " @®© e, 452,712 5,500
FF Group ADR“®®©) e, 200,300 2,433
JUMBO it siecsen e senan e neaeas 385,586 6,066,429
JUMBOADR® ... i, 340,000 5,349,220
OPAP i eas 673,100 8,275,652
OPAPADR® ..., 1,404,900 8,429,400
28,128,634
Consumer Staples— 2.1%
SArANtIS ¢ vviiiree i riiare i, 285,569 3,146,737
Energy — 9.7%
GasLog® ...oiiiiiieee e, 557,165 2,284,377
Hellenic PetroleUm ....ccvvieiiiniinnnnnnnenns 539,188 3,596,290
Motor Oil Hellas Corinth Refineries ........... 292,386 4,120,564
Motor Oil Hellas Corinth Refineries ADR ... 368,300 2,595,189
Tsakos Energy Navigation ® ...........eu....e. 176,003 1,467,865
14,064,285
Financials — 21.3%
AlphaBank AE LT 7,563,377 6,937,529
Eurobank Ergasias Services and Holdings " ... 15,194,631 10,141,938
Hellenic Exchanges - Athens Stock Exchange 572,967 2,432,870
National Bank of Greece ™ .......ceevveeerrnnnnn. 3,620,924 8,582,598
Piraeus Financial Holdi ngs* .................... 2,590,905 2,832,932
30,927,867
Industrials — 10.5%
Aegean AITINES vevvieiiieere v eaens 323,389 1,610,836
o 1,401,378 2,383,556
GEK TernaHolding Real Estate Construction ' 487,655 4,247,897
MytilineOSADR ...cviiiiiiiiiiieiievaeeens 426,200 6,244,555
MYLHINEOS ..uvieiiiie i 57,006 835,238

15,322,082



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Greece ETF

Shares Value

COMMON STOCK — continued
Real Estate — 3.2%

LAMDA Development” ......ceceevverieernnnn. 599,232 $ 4,630,141
Utilities— 13.5%
Athens Water Supply & Sewage ............... 382,076 3,040,417
Holding ADMIEIPTO ..ciiiiiiiieiieeaeens 1,052,861 3,057,110
Public Power " ®) ..., 840,461 7,213,929
TErNAENEIgY ovevvvririeriiineiiiininnianeenns 373,099 6,373,112
19,684,568
TOTAL GREECE ....ccivviiiiinininienninssnnss 139,577,558

UNITED STATES— 4.0%
Materials — 4.0%

Titan Cement International ........cceeevvvinnns 336,925 5,878,003
TOTAL COMMON STOCK
(Cost $185,563,447) +uevuruernriernrnnrnnnnnnenns 145,455,561

SHORT-TERM INVESTMENT®® — 4.0%
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
0.010%
(Cost $5,783,281) ..vvuvrnvnirnrnernnnnnnnns 5,783,281 5,783,281

TOTAL INVESTMENTS — 103.9%
(Cost $191,346,728) ...uvvvvninininininiinnnnnnn, $ 151,238,842

Percentages are based on Net Assets of $145,518,723.

*  Non-income producing security.

(A) Level 3 security in accordance with fair value hierarchy.

(B) Security considered illiquid. The total value of such securities as of January 31,
2021 was $7,933 and represented 0.0% of Net Assets.

(C) Security isfair valued using methods determined in good faith by the Fair Value
Committee of the Fund. The total value of such securities as of January 31, 2021,
was $7,933 and represents 0.0% of net assets.

(D) Thissecurity or a partial position of this security is on loan at January 31,

2021. Thetotal value of securities on loan at January 31, 2021 was $5,718,896.

(E) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2021, was $5,783,281.



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Greece ETF

(F) Theratereported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2021.

ADR — American Depositary Receipt

Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 39 Total
Common Sock $ 145,447,628 $ — $ 7933 $ 145,455,561
Short-Term Investment 5,783,281 — — 5,783,281

Total Investmentsin
Securities $ 151,230,909 $ — $ 7933 $ 151,238,842

(1) Areconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.

Amounts designated as“ —* are $0 or have been rounded to $0.



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited) January 31, 2021
Global X MSCI Norway ETF
Shares Value
COMMON STOCK — 99.9%
BRAZIL— 4.9%
Materials — 4.9%
Yaralnternational ....c.cvevvievieeineiieinnennns 41,712 $ 1,953,204
FAROE ISLANDS— 2.3%
Consumer Staples— 2.3%
BakKafrost PIF " .cveveeeiiiiee e e e e eeeeeeninnnn 13,256 938,449
FRANCE— 2.3%
Communication Services — 2.3%
Adevinta, Cl B eunieeeiieieeeeeeveeeeeanas 61,572 920,022
NORWAY— 88.2%
Communication Services— 11.0%
Schibsted, Cl A ™ vovveeeiviieeeeeeeeeeeeeeeiannn 14,187 537,095
Schibsted, CIB ™ ovviivnieeieieeeeeeeeeeene 25,842 837,536
LI 1= 310 G 179,969 2,988,980
4,363,611
Consumer Discretionary — 0.7%
T 0] o] 1 44,199 245,362
XXL  eeteeeeeeree e e et e e e e e e 20,083 49,122
294,484
Consumer Staples— 15.2%
Austevoll Seafo0od ...vvvveerervriineerrrinnneens 27,126 271,801
Grieg Seaf00d ™ vu.vvvveierieeriieeerieerneens 13,597 127,338
Leroy Seafood Group «..vvveevrinernnrranrnenns 81,783 573,718
MOWI eeneintiierineraeraeeanesnesansaneannsanens 113,398 2,519,749
Norway Royal Salmon .......c.cevevvininennnnsn 3,535 80,843
(O (- T P 167,159 1,630,362
S 7= | S 14,409 870,981
6,074,792
Energy — 13.7%
BW OffShore ....cccveeviiiiiiiiiiiriiiennnns 24,830 97,718
DNO International “.....uueeeeeeeeereeeeennnnnns 198,355 158,351
o 1] o 250,808 4,540,845
L 011111 T 28,717 167,878

Ocean Yield covvviiiiiiiiiiiiiiiiienns 21,406 60,442



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Norway ETF

Shares Value

COMMON STOCK — continued
Energy — continued

TGS Nopec GeophysiCal ...ccvvevvneiniinnnnnns 31,399 $ 421,079
5,446,313
Financials — 23.5%
AKer, ClA 6,819 544,535
0711 S 243,162 4,774,850
Gjensidige FOrsikring ....cvvevvevinenneiinnnnnns 52,327 1,211,365
Norwegian Finance Holding ............ccvven 32,549 276,286
Protector Forsikring e 22,095 161,974
ShANKEN e 20,164 159,842
Sparebank 1 Nord NOrge ......covevvnvvnnnnnnns 28,725 261,291
Sparebank 1 Oestlandet .......ovveveiiiininnnns 8,999 104,794
SpareBank 1 SMN ...ivvuiiiiiiiniiiieeenn 36,529 429,655
SpareBank 1 SR-Bank ........cocvvvniiinininne, 45,282 500,312
SEOrebrand” ovvevveeeeeeiee e 123,499 956,751
9,381,655
Industrials — 9.8%
BONheUr ....ovveiiiiiiiiiiie e 4,982 130,186
Golden Ocean Group ...veevernersnerariiesnnens 29,673 140,924
Hexagon Compositeﬁ* ........................... 21,873 159,068
Hexagon Purus Holding ™ .....ccvvvvvevnneennnn. 788 5,537
Kongsberg Gruppen ....ceevevevieraeneiennnaes 22,784 442,736
NEL, ClA ™ e ee e e e eeean 331,050 1,190,595
StOIt-NIelSen ovvvviiiiiiei e 9,340 130,388
TOMRA SystemS ....vvvivininrrnerernianneanns 28,491 1,315,797
VeidekKe vuvvieiiiiiiiiiie e 26,903 325,241
Wallenius Wilhelmsen, CI B ..........ceeeees 27,027 67,623
3,908,095
Information Technology — 2.8%
(= 23,953 366,873
Crayon Group Holding “.....eevvneevneinnnnnns 7,456 104,609
Nordic Semiconductor " ......eeeeereeeeennnnnn 39,555 612,775
Pexip HOlAING ™ vvvvivviieieieeerceeeieeenann, 5,792 56,072

1,140,329



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Norway ETF

Shares Value

COMMON STOCK — continued
Materials — 5.5%

BOIregaard ...ccvuveveiiieiiiiiiineieieinaneenes 26,645 $ 489,725
L 1= 12 61,491 188,795
NOrsk Hydro ...eveeviiiiiieiiiiinienennaens 344,190 1,534,035
2,212,555
Real Estate — 2.7%
311 ¢ PPN 43,915 979,146
Selvaag Bolig vvvveieiniiiiiiiiiineaas 16,904 103,168
1,082,314
Utilities— 3.3%
Fjordkraft HOlING ....vvvvveeiiiiiiiiieinnnns 21,741 185,815
S0 (= 29,369 1,119,414
1,305,229
TOTAL NORWAY .iiiiiiiiieiieeineienneenaes 35,209,377
SINGAPORE— 0.6%
Energy — 0.6%
BWLPG .ot eaeas 26,714 175,846
[ = 1101 PN 26,604 45,164
TOTAL SINGAPORE ....ccciviiiiiiiiiieiieennen 221,010

UNITED KINGDOM— 1.6%
Energy — 1.6%

FLEX LNG @1 iiiiiieeieieeeeeeee e eeaees 7,186 57,972
SUBSEAT et 61,622 579,696
TOTAL UNITED KINGDOM ...eeveeeneaennnenn 637,668

TOTAL COMMON STOCK
(Cost $42,778,997).cuvvivrinininininiarnnenenns 39,879,730



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Norway ETF

Shares Value

SHORT-TERM INVESTMENT®®© _0.1%

Fidelity Investments Money Market
Government Portfolio, Cl Institutional,

0.010%
(Cost $35,473) vevvvnvnrnenenarninneeenes 35473 $ 35,473
TOTAL INVESTMENTS — 100.0%
(Cost $42,814,470)....cuiurinininininianenena, $ 39,915,203

Percentages are based on Net Assets of $39,900,940.

*  Non-income producing security.

(A) Thissecurity or a partial position of this security is on loan at January 31,
2021. Thetotal value of securities on loan at January 31, 2021 was $34,028.

(B) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2021, was $35,473.

(C) Therate reported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2021.

Cl —Class

As of January 31, 2021, all of the Fund' s investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other

significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.
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by Mirae Asset

Schedule of Investments (Unaudited) January 31, 2021
Global X DAX Germany ETF
Shares Value
COMMON STOCK — 95.8%
GERMANY— 86.0%
Communication Services — 4.5%
Deutsche TElEKOM ...cvvviiiiiiiiiiiiieenenns 8292 $ 1,481,626
Consumer Discretionary — 21.4%
8 o = R 4,663 1,484,256
AllIaNZ oo 10,603 2,402,682
Bayerische Motoren Werke ........cccvvnenns 8,222 699,326
Continental ...ooovvieviiiii i eeaas 2,799 393,610
D= 00 21,596 1,524,899
Delivery HErO " vovve e eeeieeeeeeee e eeanns 3,829 583,810
7,088,583
Consumer Staples— 0.8%
Beiersdor ..ovvveiiiiiiiii e 2,541 278,886
Financials— 6.8%
Deutsche Bank “....ovvevvvvveeneeeeeneeennnnnnnns 53,607 545,051
DeUtSChE BOEISE .vviiiiiinnnnnenssnnsnnennes 4,706 758,119
Muenchener Rueckversicherungs-Gesell schaft
inMuenchen ......cceoeviiiviiiieiiiieeens 3,600 956,956
2,260,126
Health Care — 9.0%
T Y= 25,271 1,532,483
Fresenius & KGaA ....ocvvveviiiiieiinennnnnnns 10,665 476,427
Fresenius Medical Care & KGaA .......cevvuet 5,145 417,546
Merck KGaA .vvieivieiieeieiinineennenannnnens 3,355 561,266
2,987,722
Industrials — 13.7%
DEUtSChE POSE +.uvvveveeierenaenennennnennnnes 25,327 1,255,719
MTU AErOENgiNeS ....ccvveevniiiniinninninnnns 1,373 320,268
SIBMENS tuvirerrernraernranraraerarrnsaraneannns 19,269 2,995,075
4,571,062
Information Technology — 14.2%
Infineon Technologies .........cvvevvuiinninnnns 33,462 1,346,635
SAP e 26,551 3,380,525

4,727,160



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

January 31, 2021

Global X DAX Germany ETF
Shares Value
COMMON STOCK — continued
Materials — 7.5%
BASF e 23,640 1,833,220
(017 1 o 5,000 341,145
HeidelbergCement ........ccvviviieiiiiininnnns 3,820 283,190
2,457,555
Real Estate — 4.0%
Deutsche WOohNeN ...cviiiiiiiiiiiiinnnneennnns 8,262 410,335
VONOVIA +tvvrinnrerrninnneersnanneerssnnneerennns 13,623 912,602
1,322,937
Utilities— 4.1%
i 57,412 608,918
T 17,348 747,361
1,356,279
TOTAL GERMANY .uviiiiiiiinerininnnnsinnnnnnss 28,531,936
UNITED KINGDOM— 9.8%
Materials — 9.8%
Linde ovveeiiiiiiii e 13,245 3,250,465
TOTAL COMMON STOCK
(Cost $29,882,981) . .uvuururrnriernrrnrnnnnennnns 31,782,401
PREFERRED STOCK — 4.1%
GERMANY—4.1%
Consumer Discretionary — 2.7%
Volkswagen ® .....ccooiiiiiiiiiiiie e, 4,701 893,471
Consumer Staples— 1.4%
Henkel & KGaA ™ ... ..uvviiiiiieiieeeiinne, 4526 470,135
TOTAL PREFERRED STOCK
(Cost $1,412,956) «.evuernrnnrnrnernrnnsnnsnenenns 1,363,606
TOTAL INVESTMENTS — 99.9%
(Cost $31,295,937)..cccvvvvnnneeeaeeeeeennnnnnnns 33,146,007

Percentages are based on Net Assets of $33,171,822.



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X DAX Germany ETF

*  Non-income producing security.
(A) There'scurrently no stated interest rate.

As of January 31, 2021, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other

significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.
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Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Portugal ETF

Shares Value
COMMON STOCK — 99.9%
CHINA— 4.0%
Industrials — 4.0%
Fosun International .....ccoevvviiiienriiiinnnnnns 407190 $ 619,672
PORTUGAL— 90.1%
Communication Services— 6.1%
NOSSGPS ...viiiieeiereierie e reenreeneaes 197,322 680,826
Pharol SGPS™ ™ ..., 1,150,925 171,427
50071 oo 1 [ 52,936 90,037
942,290
Consumer Discretionary — 0.9%
Ibersol SGPS™ ...vvvueeeeeriieeeeeereeeeeeeean, 24,609 145,900
Consumer Staples— 13.3%
Jeronimo Martins vuvvvvvvveriiiiiinriininniinnns 82,483 1,350,316
S = T 903,493 725,552
2,075,868
Energy — 11.9%
GalpP ENErgia oovveiieiieiiiiiiiiene e 184,862 1,860,501
Financials — 4.4%
Banco Comercial Portugues, CIR " ............ 4,954,694 687,425
Banco Espirito Santo “®©0©) . ............ 2,085,614 —
BANIF - Banco Internacional do Funchal
TEOD) s 55,479,410 13
687,438
Industrials — 5.3%
CTT-Correios de Portugal T 204,874 594,877
Mota-Engil “® .. oo, 142,505 238,919
833,796
Information Technology — 0.6%
Novabase SGPS ™ ....ccevvvvuiereeereeeennnnnnns 21,343 85,568
Materials — 17.5%
AR e 123,505 737,630
Corticeira Amorim SGPS ........cccvvvvievnnnns 54,707 740,406
N2 V7T = o] N 245,809 738,821

Ramada Investimentos E Industria” ®......... 10,825 60,102



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Portugal ETF

Shares/Face
Amount Value
COMMON STOCK — continued
Materials — continued
Semapa-Sociedade de Investimento e Gestao . 41893 $ 445,340
2,722,299
Utilities— 30.1%
Energiasde Portugal ........cooviiiiiiiininnnns 632,193 3,972,376
REN - Redes Energeticas Nacionais ........... 251,626 716,870
4,689,246
TOTAL PORTUGAL ..ivviiiiiiiiiiiiiiiinnnnnnes 14,042,906
SPAIN— 5.8%
Utilities— 5.8%
EDP RENOVAVEIS .vvvvviieeerrrinneerrnnnneeens 32,941 902,455
TOTAL COMMON STOCK
(Cost $20,239,959) ... uvuurnrrnrnernrrnrnnnnenenns 15,565,033
U.S. TREASURY OBLIGATION — 6.4%
United States Treasury Bill
0.035%, 02/18/21®
(Cost $999,984) ..cvvvnrrniniininereinnnens $ 1,000,000 999,980
SHORT-TERM INVESTMENT®®© — 1.8%
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
0.010%
(Cost $286,319) +uvuvvnrrnrnrrnrnnrnennnnens 286,319 286,319
TOTAL INVESTMENTS — 108.1%
(Cost $21,526,262) .. uvvnrnernenernrrnsnnnnenenns $ 16,851,332

Percentages are based on Net Assets of $15,591,625.

*  Non-income producing security.

(A) Thissecurity or a partial position of this security is on loan at January 31,
2021. Thetotal value of securities on loan at January 31, 2021 was $267,550.

(B) Level 3 security in accordance with fair value hierarchy.
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Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Portugal ETF

(C) Security considered illiquid. The total value of such securities as of January 31,
2021 was $13 and represented 0.0% of Net Assets.

(D) Security isfair valued using methods determined in good faith by the Fair Value
Committee of the Fund. The total value of such securities as of January 31, 2021,
was $13 and represents 0.0% of net assets.

(E) Theratereported on the Schedule of Investmentsis the effective yield at time of
purchase.

(F) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2021, was $286,319.

(G) Theratereported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2021.

Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 39 Total
Common Stock $ 15,565,020 $ — % 13 $ 15,565,033
U.S. Treasury Obligation — 999,980 — 999,980
Short-Term Investment 286,319 — — 286,319

Total Investmentsin
Securities $ 15,851,339 $ 999,980 $ 13 $ 16,851,332

(2) A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.

Amounts designated as“ —* are $0 or have been rounded to $0.
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by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Colombia ETF

Shares Value
COMMON STOCK — 91.2%
CANADA— 1.6%
Energy — 1.6%

Parex RESOUICES " vvvvunerersuneeeeesnnseeeennnns 47,009 $ 712,063
CHILE— 4.3%

Energy — 2.4%

Empresas COPEC .....vvvvveviiiiineinennnnnnns 98,083 1,034,032
Utilities— 1.9%

Enel AMENiCas ..ovvvieiiiiiiiiiiiriiiienans 5,423,314 818,444
TOTAL CHILE....ciiiiiieiivcvceeeenie v neeee 1,852,476
COLOMBIA— 83.6%

Communication Services — 1.4%

Millicom International Cellular * ........cv..... 15,990 600,209
Consumer Staples— 4.7%

Grupo NULIESA +vvvueniinrsriasisinsisnnssnnninnes 300,142 2,056,934
Energy — 13.0%

Canacol ENErgy ...eveevieeiinineiineiniinnnasns 391,588 1,115,801

Ecopetrol ADR ...viiiiiiiiiiiiiiienenea s 399,581 4,547,232

5,663,033
Financials — 38.4%

Banco deBogota ......veeviiiiiiiiiiiiiieinenns 60,766 1,423,411

BanColombia ....cvvevviiiieiiiiieieinenenns 402,568 3,459,906

BanColombia ADR .....c.oviiiiiiiiiiiiieinenns 183,707 6,464,649

Financiera Colombiana .....cceevvviinrineennnns 204,512 1,850,751

Grupo Aval Accionesy ValoressADR® ...... 274,118 1,757,097

Grupo de Inversiones Suramericana ........... 269,950 1,721,127

16,676,941

Materials — 7.4%
CementOSAIGOS tuuevivrririnrisirrrsnnsssnnsnnes 1,098,479 1,801,807
GrUPO A0S uveinneriineesinsssinssannsannnsanes 372,960 1,393,213
3,195,020

Utilities— 18.7%
CeSIAESP .iiiiiiiiiii i 1,163,817 1,569,024
Grupo EnergiaBogotaESP .........c.ccoeveees 2,586,924 1,897,117



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI Colombia ETF

January 31, 2021

COMMON STOCK — continued
Utilities— continued
Interconexion Electrica .........ccueut

TOTAL COLOMBIA ...oviiiiiieininns
UNITED STATES— 1.7%
Materials — 1.7%

Tecnoglass .ovuvvvriieriiiiieiieneiaens
TOTAL COMMON STOCK

(Cost $45,342,554) ....cuvuininninininnns

PREFERRED STOCK — 8.5%

COLOMBIA— 8.5%

Financials — 7.1%
Banco Davivienda® ...................
Financiera Colombiana™® .............
Grupo Aval Accionesy Valores® ....
Grupo de Inversiones Suramericana ®

Materials — 1.4%

Grupo Argos ® ...
TOTAL COLOMBIA ..cvviiiiininninnenns
TOTAL PREFERRED STOCK

(COSt $4,315,346) .. veereeeerreeenns

SHORT-TERM INVESTMENT©® _ 3204

Fidelity Investments Money Market

Government Portfolio, Cl Institutional,

0.010%
(Cost $1,383,856) ...vvvenrnennnnsn

TOTAL INVESTMENTS — 102.9%
(COSt $51,041,756)....vveeerevereserenns

Percentages are based on Net Assets of $43,374,807.

Shares Value

713,767 $ 4,622,952

8,089,093

36,281,230

108,214 734,773

39,580,542

221,987 2,101,170

39,508 288,511

1,431,941 465,733

36,428 209,745
3,065,159

213,995 619,077

3,684,236

3,684,236

1,383,856 1,383,856

$ 44,648,634



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Colombia ETF

*  Non-income producing security.

(A) Thissecurity or a partial position of this security ison loan at January 31,
2021. Thetotal value of securities on loan at January 31, 2021 was $1,317,332.

(B) There's currently no stated interest rate.

(C) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2021, was $1,383,856.

(D) Therate reported on the Schedule of Investments is the 7-day effective yield as of
January 31, 2021.

ADR — American Depositary Receipt
Cl —Class

As of January 31, 2021, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other

significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Argentina ETF

Shares Value
COMMON STOCK — 96.0%
ARGENTINA— 74.5%
Communication Services — 2.8%
Telecom Argentina ADR ...ovviniiiinennnns 193675 $ 1,255,014
Consumer Discretionary — 30.8%
DESPEGAI.COM *evvnereneeerneereneeerneerennss 115,014 1,166,242
MercadoLibre ™ ....vieenieeieeeeieeeeieeeeann, 7,206 12,823,149
13,989,391
Energy — 4.8%
Transportadora de Gas del Sur ADR™ @ ..., 156,328 784,766
YPEADR  iivtiiiiieceee e eea e 387,887 1,415,787
2,200,553
Financials— 8.1%
Banco BBVA ArgentinaADR @ ............. 156,936 422,158
Banco Macro ADR " ....evevvenieeeerinieeeennnn, 98,019 1,305,613
Grupo Financiero GaliciaADR ................ 231,289 1,725,416
Grupo Supervielle ADR®.....uiievniiiinnnnns 138,111 238,932
3,692,119
Industrials — 0.6%
America Airports ™ ... 69,766 281,157
Information Technology — 20.0%
(€107 oL TR 47,229 9,067,963
Materials — 1.5%
LomaNegra Cialndustria ArgentinaADR ... 131,040 672,235
Real Estate — 1.5%
Cresud SACIFY AADR™™ .. i, 71,265 343,497
IRSA Inversionesy Representaciones ADR .. 50,446 211,369
IRSA Propiedades Comerciales ADR ......... 13,645 125,398
680,264
Utilities — 4.4%
Central PUEMO ADR “..evvvvnereerieeeeennnnnn, 216,103 494,876
Empresa Distri*bui doraY Comercializadora
NOME ADR  ouiiiiiiiiieeeeeeeeeee e 44,574 151,106
Pampa Energia ADR " ...ccvveeeiriieeeneeennnn, 108,667 1,370,291
2,016,273

TOTAL ARGENTINA ..o 33,854,974



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI Argentina ETF

January 31, 2021

Shares/Face
Amount Value
COMMON STOCK — continued
BRAZIL— 6.9%
Consumer Discretionary — 3.0%

Arcos Dorados Holdings, Cl A .......ccevvenees 276,846 1,367,619
Consumer Staples— 3.9%

P =o' o R 234,262 1,747,595
TOTAL BRAZIL vivvvviiiiiii i i ennnennnnens 3,115,214
CANADA— 6.8%

Materials — 6.8%

SSRMINING tevuriierieeieriernerinerneranranens 92,378 1,625,627

YamanaGold ...evvvvviieiiiieiiiniiiinniieees 315,596 1,474,898
TOTAL CANADA ..iiiiiivirieienienaee e 3,100,525
CHILE— 7.8%

Consumer Staples— 7.8%

(013100 1 o 942,362 1,641,039

CiaCerveceriasUnidas ...ooevvvvivinerrnnnnnnns 234,348 1,926,551
TOTAL CHILE ...t iviiiiiiiiiiiiieerieennens 3,567,590
TOTAL COMMON STOCK

(Cost $59,219,740) .. cuvvneiiernnrnnennernnnnnens 43,638,303
U.S. TREASURY OBLIGATION — 15.4%

United States Treasury Bill

0.032%, 02/18/21®)
(Cost $6,999,893) ...vuvvnrurrnrnernnnnnnens $ 7,000,000 6,999,859
PREFERRED STOCK — 3.9%
CHILE— 3.9%
Consumer Staples— 3.9%
Embotelladora Andina ©
(Cost $1,694,940) ..evuvereineneraernnneanenenns 693,869 1,762,436



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Argentina ETF

Shares Value
SHORT-TERM INVESTMENT®® _ 309
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
0.010%
(Cost $1,363,966) +.evuvrnrnrrnrnerernnnens 1,363,966 $ 1,363,966
TOTAL INVESTMENTS — 118.3%
(Cost $69,278,539)...ccevvrunnneeeeeeeeeernnnnnns $ 53,764,564

Percentages are based on Net Assets of $45,437,151.

* Non-income producing security.

(A) Thissecurity or a partial position of this security is on loan at January 31, 2021. The total
value of securities on loan at January 31, 2021 was $1,247,159.

(B) The rate reported on the Schedule of Investments is the effective yield at time of purchase.

(C) There'scurrently no stated interest rate.

(D) Security was purchased with cash collateral held from securities on loan. The total value of
such securities as of January 31, 2021, was $1,363,966.

(E) Therate reported on the Schedule of Investments is the 7-day effective yield as of January 31,
2021.

ADR — American Depositary Receipt
Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investmentsin Securities Level 1 Level 2 Level 3 Total
Common Sock $ 43,638,303 $ — $ — $ 43,638,303
U.S. Treasury Obligation — 6,999,859 — 6,999,859
Preferred Stock 1,762,436 — — 1,762,436
Short-Term Investment 1,363,966 — — 1,363,966

Total Investmentsin
Securities $ 46,764,705 $ 6,999,859 $ — $ 53,764,564

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.

For information on the Fund's policy regarding valuation of investments and other significant
accounting policies, please refer to the Fund's most recent semi-annual or annual financial
statements.

Amounts designated as“ —* are $0 or have been rounded to $0.



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

January 31, 2021

Global X MSCI Pakistan ETF
Shares Value
COMMON STOCK — 100.0%
PAKISTAN— 100.0%
Consumer Discretionary — 3.0%
Honda Atlas Cars Pakistan .....vvvveeveneernnes 201,250 $ 393,489
N TES = YT 985,436 697,636
1,091,125
Energy — 22.4%
Mari Petroleum ......coeeviieeiiiiiiieriineines 141,568 1,244,357
Oil & GasDevelopment .........ccevueieinenns 3,306,251 2,208,711
Pakistan OQilfields ...vvveviiiiiiiiiiiiiriieeines 556,657 1,414,995
Pakistan Petroleum .......coevviiiiiieniiinninnns 2,804,900 1,605,778
Pakistan State Oil “.vuuueererrueeeeeerieeeeennnn, 1,186,866 1,801,071
8,274,912
Financials — 27.5%
Bank Al Habib .....ovvviiiiiiiiiiiiaenas 3,455,267 1,625,081
Bank Alfalah ...cocvviiiiiiiiiiieciee s 3,774,597 861,115
Habib Bank ....cvvvviiiiiiiiiiiiinninninns 3,026,192 2,687,050
MCB BanK ...uvvvieiiiieeiiieeiineeiinerannennnes 2,137,025 2,570,569
National Bank of Pakistan " .........ccccuueevnees 2,709,495 712,718
United Bank ...ovvevviieiiiiiiiiiicnneines 1,981,511 1,692,746
10,149,279
Health Care — 2.3%
SEANE caiiii 511,810 836,923
Industrials — 5.1%
Millat TractorS vvveveereeeinerieranraneranrnnens 158,723 1,061,731
Pak E1EKIrON * vvevnieeneeeeeeeeeieeieeanns 1,677,752 434,932
Pakistan International Bulk Terminal "......... 4,681,687 381,552
1,878,215
Materials — 32.9%
DG Khan Cement ™ ...ceuveueeuneereenernnnns 1,179,929 887,867
07 0 1,338,383 2,570,113
Engro Fertilizers ....ovvvniiiiiiiiiniienanen 2,674,053 1,083,315
Fauji Cement L 4,049,868 626,734
Fauji Fertilizer ....ccvvvveiiieiiiiiiiieeeens 2,288,250 1,573,516
Fauji Fertilizer Bin Qasim s 3,021,542 512,129



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited) January 31, 2021
Global X MSCI Pakistan ETF
Shares/Face
Amount Value

COMMON STOCK — continued
Materials — continued

International SteElS vvvvvvviiiiiiiiiiiiiieeas 691,430 $ 423,257
LUCKY CEMENt ™ vvvvvrernieeerneeerneeesnneersnnns 668,893 3,038,121
Maple Leaf Cement Factory s 3,052,882 874,540
Packages ...cvvvviiiiiiiiiiiii e 168,498 547,896
12,137,488
Utilities— 6.8%
HUD POWEr ..eeveiiiiiii e 3,648,003 1,995,267
Kot Addu POWESr ....cceviiiiiiiiiiiiieiienaaens 1,968,848 513,960
_ 2309227
TOTAL PAKISTAN .iiiiiiieicieeecee e 36,877,169
TOTAL COMMON STOCK
(Cost $33,654,513) v uvrnrnernrnernrrnrnnnnnnenns 36,877,169

U.S. TREASURY OBLIGATION — 5.4%
United States Treasury Bill
0.033%, 02/18/21™
(Cost $1,999,969) .vvvvvirerrnnierrernnnens $ 2,000,000 1,999,960
TOTAL INVESTMENTS — 105.4%
(Cost $35,654,482)....ccvvvnreirrrnnierennnnnnns $ 38877129

Percentages are based on Net Assets of $36,892,130.

*  Non-income producing security.
(A) Therate reported on the Schedule of Investmentsis the effective yield at time of
purchase.

Thefollowing is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investmentsin Securities Level 1 Level 2 Level 3 Total
Common Stock $ 36,877,169 $ — $ — $ 36,877,169
U.S Treasury Obligation — 1,999,960 — 1,999,960

Total Investmentsin
Securities $ 36,877,169 $ 1,999,960 $ — $ 38,877,129




GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Pakistan ETF

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI Nigeria ETF

January 31, 2021

COMMON STOCK — 93.3%

NIGERIA— 90.9%
Communication Services— 5.1%

Nigeria Communications .........cevuevuernesns
Consumer Staples — 25.2%

Dangote Sugar Refinery ......ccveevvvvinnnnnns

Flour Mills of Ni
Nestle Nigeria .

(01 1= S,

Nigerian Breweries ..o.vvevveiiiiierineininenns

UAC of Nigeria

Unilever Nigeria ..uueeeererreeeeeernnneeeennnns

Financials — 39.7%

AccessBank ...
FBN Holdings .
FCMB Group ..
Fidelity Bank ..

Guaranty Trust Bank ........ccoevveiineiininnnns
Stanbic IBTC HOIAINGS ...vvvveiiiniiiininenns

Sterling Bank ..

United Bank for Africa ......vvvveevvvvinnnnnnn.

Zenith Bank ....

Materials — 18.7%

Dangote Cement
Lafarge Africa .

Utilities— 2.2%

Transnational Corp of Nigeria........cvueune.

TOTAL NIGERIA

Shares Value
5,229,146 2,397,658
35,842,141 1,929,438
22,802,438 2,004,419
1,149,667 4,383,151
12,110,528 1,932,776
36,106,199 763,741
23,383,901 799,703
11,813,228
64,276,796 1,514,311
107,555,470 2,070,732
162,598,933 1,392,234
167,957,655 1,157,302
62,675,911 5,477,692
16,201,294 1,846,886
201,593,633 1,021,374
82,613,489 1,893,989
31,955,122 2,201,847
18,576,367
10,917,311 6,526,879
29,096,855 2,211,287
8,738,166
404,740,021 1,045,813

42,571,232



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

January 31, 2021

Global X MSCI Nigeria ETF
Shares Value

COMMON STOCK — continued
TOGO— 2.4%
Financials — 2.4%

Ecobank Transnational .......ceveeeeeeeenennen 67,696,800 $ 1,114,705
TOTAL COMMON STOCK

(Cost $38,964,677)uuernrnernrnernernrnnnnenenns 43,685,937
TOTAL INVESTMENTS — 93.3%

(Cost $38,964,677)uuvrnrnrrnnnernennrnnnnenenns $ 43,685,937

Percentages are based on Net Assets of $46,801,019.

*  Non-income producing security.

As of January 31, 2021, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under

U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.

For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.
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Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Next Emerging & Frontier ETF

Shares Value

COMMON STOCK — 100.0%
BAHRAIN— 0.7%
Financials— 0.7%
Ahli United Bank BSC ....ccvviviiiiiiiiiiinnns 158,345 $ 117,138

BANGLADESH— 0.7%
Communication Services — 0.2%

GrameenPhoNe ....vveveieeiirraerinerneranrnnens 5771 25,672
Financials— 0.0%

BRACBANK .icevieiiiiiiiiiiiiiiierievieeaens 11,223 6,462
Health Care — 0.5%

Square PharmaceuticalS ......vvvvvvevnnininnnns 31,181 86,903
TOTAL BANGLADESH ......ccvcviieiiiienee, 119,037
CHILE— 2.2%

Consumer Discretionary — 0.5%

Falabella ..oovveeviiiiiiiii e 22,667 77,865
Consumer Staples— 0.4%

(0= 31001 (o [P 42,987 74,858
Financials— 0.9%

Banco de Chile ..iiviiiiiiiiiiiiiinnnnneneens 611,064 62,502

Banco de Credito e INVErsiones ................ 732 30,788

Banco Santander Chile ......ovvvviviiiiinnnnnn. 939,586 47,731

141,021
Utilities— 0.4%

Enel Chile ..uveieeeeeeeeiiiee e e e e e e eeeeeian 832,792 60,502

TOTAL CHILE....cciiiiiiiiircicecie e 354,246

CZECH REPUBLIC— 1.1%
Financials — 0.4%

Komercni Banka . .cu.eueeeeeeeeeeeeeeeaeennenns 1,070 32,763
MonetaMoney Bank ........coovvieiiniininnnns 7,183 24,512
57,275

Utilities— 0.7%
CEZ .iiiiiiiiiiiiiiiii 4,862 117,280
TOTAL CZECH REPUBLIC.........cciiivinnenn 174,555



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI Next Emerging & Frontier ETF

January 31, 2021

Shares Value
COMMON STOCK — continued
EGYPT— 0.5%
Financials— 0.5%

Commercial International Bank Egypt S.A.E. 18833 $ 75,500
GREECE— 1.1%

Communication Services— 0.6%

Hellenic Telecommunications Organization .. 7,083 103,262
Consumer Discretionary — 0.5%

OPAP e 6,168 75,835
TOTAL GREECE ....coviviiivievieeienienneeaes 179,097
INDONESIA— 9.5%

Communication Services — 1.8%
SaranaMenaraNuSantara ....vveeeviierrreennnns 539,500 36,915
Telekomunikasi Indonesia Persero ............. 1,140,635 252,842
289,757
Consumer Discretionary — 1.3%

Astralnternational .......ceeviiiiiiiiiiiiieen. 464,667 202,029
Consumer Staples— 1.6%

Charoen Pokphand Indonesia ..........ccvue..s 166,500 68,238

GUAaNg Garam ™ ...cvveeeernieeriieiereeesaans 11,354 30,529

Indofood CBP Sukses Makmur TBK ........... 55,100 35,738

Indofood Sukses MaKmur .....evvvvveevneenenns 104,300 44,976

Unilever INdONeSIia «..vvvvveeieiinrinernnnnns 172,795 85,289

264,770
Energy — 0.4%

United Tractors vuvevveeeeiiieenieeiinerannesnnes 37,750 61,482
Financials— 3.5%

Bank Central ASIa ..vovveeiineiiiiinrineinnnenns 106,358 256,229

Bank Mandiri ....o.vevveeiniieinriniienernennnnes 205,836 96,463

Bank Negara Indonesia Persero ................ 82,100 32,477

Bank Rakyat IndonesiaPersero ................ 596,170 177,619

562,788
Health Care — 0.3%
KabeFarma ...c.covviviiiiiiiiiiiiiieeens 501,200 52,335
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by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Next Emerging & Frontier ETF

Shares Value

COMMON STOCK — continued
INDONESIA— continued
Materials — 0.6%

Indocement Tunggal Prakarsa ........c..veeus.s 34600 $ 32,985

Semen INdoNeSIaPersero v.vvvvveevenervinernes 70,400 53,189

86,174

TOTAL INDONESIA ...t i viiiiiriiievieennens 1,519,335

JORDAN— 0.1%
Financials— 0.1%

Arab Bank ....occviiiiiiiii 1,962 11,623

KAZAKHSTAN— 0.6%
Energy — 0.4%

NAC Kazatomprom JSC GDR .........ccueveen 3,903 67,132
Financials— 0.2%

Halyk Savings Bank of Kazakhstan JSC GDR 2,840 36,068
TOTAL KAZAKHSTAN ..cciiiiiiireenaeeas 103,200

KENYA— 1.7%
Communication Services — 1.4%

SAfariCom ..vvviieiiii 707,100 230,137
Financials — 0.3%

Equity Group Holdings ™ .....cevvvveeernneennnn. 79,600 26,377

KCB GroUp uvvvverinesinessinnssinssnnnsianes 67,800 22,066

48,443

TOTAL KENYA .ot 278,580

KUWAIT— 2.0%
Financials— 1.7%

GuIf Bank KSCP ..ivviiiiiiiiiiiiiiiiiiiannnnes 21,373 15,529
National Bank of Kuwait SAK .......ccevvvnnes 89,788 258,867
274,396

Real Estate — 0.3%
Mabanee KPSC .....cccevviiiiiiiiiinnan, 16,610 38,727

TOTAL KUWAIT .ot 313,123
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by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI Next Emerging & Frontier ETF

January 31, 2021

Shares Value
COMMON STOCK — continued
LUXEMBOURG— 0.2%
Financials — 0.2%
Reinet Investments SCA ........ooveevieiiieieeeeeeeennns 1,971 34,684
MALAYSIA— 8.1%
Communication Services— 1.5%
AXIAtA GIOUD ..vvevveeiieiiie e 82,867 68,262
DiGI.COM ..oviiiiiiiiecie et 93,702 87,849
Y SR 70,676 83,395
239,506
Consumer Staples— 1.3%
Nestle Malaysia .......ccceeevereeeiiiieeesiiee e 2,070 70,152
PPB GroUD ...ovveiiieieiiiee e 19,300 88,324
QL RESOUICES ...ttt 33,000 49,061
207,537
Financials — 2.9%
CIMB Group HoIdIiNgS .......cccovevviieeniiieeiieee e 87,690 83,297
Hong Leong Bank ..........ccccvevviieeiniieeiiiiee e 9,400 40,135
Malayan Banking .........cccccvvveeviieeeeniiieessieee s 55,500 107,224
PUBIIC BanK ......cccvveiiieciieeiie e 200,550 207,868
RHB Bank ......ccovvvieeeeiiiiiiieeee et 22,600 28,512
467,036
Health Care— 0.3%
Kossan Rubber INdUSLIes .........ccccevvveeiiieeennnen. 38,500 42,381
Industrials — 0.5%
51,700 42,204
31,700 40,463
82,667
Utilities— 1.6%
Petronas Gas ......... 23,889 94,788
Tenaga Nasional 66,983 159,898
254,686
TOTAL MALAYSIA .o 1,293,813
MEXICO— 7.1%
Communication Services— 0.7%
GIUPO TEIOVISA ..o 72,411 110,961
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by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Next Emerging & Frontier ETF

Shares Value
COMMON STOCK — continued
M EXICO— continued
Consumer Staples— 2.4%
Kimberly-Clark de Mexico, CI A .............. 45900 $ 81,276
Wal-Mart de MeXiCo ...ovvvvneieinineinennnsn 107,811 311,062
392,338
Financials — 1.3%
Grupo Financiero Banorte, Cl O s 35,744 179,520
Grupo Financiero Inbursa, Cl O™ ......eevveeees 32,500 29,377
208,897
Industrials — 1.6%

Grupo Aeroportuario del Pacifico, CI B " ...... 11,100 113,396

Grupo Aeroportuario del Sureste, CI B ........ 6,260 99,836

Promotoray Operadora de Infraestructura .... 6,617 50,407

263,639
Real Estate — 0.7%

FibraUno Administracion ¥.......coeveuvennees 94,700 107,186
Utilities— 0.4%

Infraestructura EnergeticaNova " ............... 15,640 57,894
TOTAL MEXICO cuiiiiiiiiiiiiienenienaeenneeas 1,140,915
MOROCCO— 2.1%

Communication Services— 1.1%

MaroC TEIECOM ..uvvvieeeiiii i i reneeanes 10,598 173,985
Consumer Staples— 0.3%

Sucrerie Marocaine et de Raffinage............. 1,705 44,004
Financials— 0.5%

AttijariwafaBank .....cceviviiiiiiiiiiinee 1,184 57,664

Banque Centrale Populaire ..........ccveevuenns 796 23,020

80,684
Materials — 0.2%

Cimentsdu MaroC ...vvvvvvieriiinsiinnsnnnninnes 217 39,769

TOTAL MOROCCO .. .ciiereneinrnnnnnnenenns 338,442

NIGERIA— 0.7%
Financials — 0.2%

Guaranty Trust Bank .......ccvvevieeinevinnnnnns 216,406 18,913
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by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Next Emerging & Frontier ETF

Shares Value
COMMON STOCK — continued
NIGERIA— continued
Financials — continued
ZenithBank ...vivviieiiiiiiiiiiiiecieneeenaes 230,376 $ 15,874
34,787
Materials — 0.5%

Dangote Cement .....ccvvevveeiininnrnneininnnns 131,575 78,662
TOTAL NIGERIA....cciiiiiiiiceiieiien e 113,449
OMAN— 0.5%

Communication Services— 0.3%

Oman Telecommunications SAOG ............ 20,287 40,047
Financials— 0.2%

BankMuscat SAOG ....ccvveviiiiieriniiennnnns 36,616 38,233
TOTAL OMAN . ittt nie e aeeaes 78,280
PERU— 0.9%

Financials— 0.9%

L0410 o0 o 953 143,264
PHILIPPINES— 5.2%

Communication Services— 0.5%

0 S 2,601 71,034
Financials— 0.8%

Bank of the Philippineldlands ................. 25,430 42,024

BDO UNIDANK .evvviviiiiiiiieiieiieeieiennans 26,460 55,422

Metropolitan Bank & Trust .......cccevvuninenns 25,300 23,681

121,127

Industrials — 1.2%
Aboitiz Equity Ventures ........ccevevvievnnnnns 59,273 49,068
SM INVeStMENLS ..ovviiiiiiiiiiiiiiiiiiiannnnnes 7,053 144,502
193,570

Real Estate — 2.5%
Ayalaland ....ccviiiiiiiiii 237,870 186,528
SM PrimeHoldings ......ccvvvveiiiiniiiininnns 297,527 218,456
404,984

Utilities— 0.2%
ManilaEIeCtriC vovvviviiiiiriiiiireiiinneenns 6,770 36,753
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Global X MSCI Next Emerging & Frontier ETF

Shares Value

COMMON STOCK — continued
TOTAL PHILIPPINES.......cicovivieiieiieennen $ 827,468
POLAND— 4.0%
Communication Services— 0.5%

Cyfrowy PoISat ...ovvveieiieiieiiiiinenennenens 8,664 71,141
Consumer Discretionary — 0.9%

F L o X = O 7,504 148,290
Consumer Staples— 0.7%

DY = o 1,477 104,361
Energy — 0.5%

Polskie Gornictwo Naftowe i Gazownictwo .. 52,193 79,173
Financials— 1.4%

Bank Polska Kasa Opieki “vvueerereernneennns. 2,619 44,855

Powszechna K asa Oszczednosci Bank Polski * 11,903 92,424

Powszechny Zaklad Ubezpieczen™............. 8,685 69,656

Santander Bank PoISKa ™ v...ueeeeereeerernnnnnn 502 24484

231419

TOTAL POLAND ...ctiieeiivievieennenennnnnnes 634,384
QATAR— 4.5%
Energy — 0.9%

Qatar FUEl QSC ...uviiiiiiiiiiiirceiivieeeeas 14,670 75,183

Qatar Gas TranSPOrt +uvvvvverivierrvnnrssnrinnes 75,060 68,010

143,193

Financials— 1.2%

Commercia Bank PSQC ......cccvvvviinninnes 28,162 33,089

Masraf Al Rayan QSC ...ovviviierinernnnnnns 49,365 59,520

Qatar International Islamic Bank QSC ........ 10,432 25,500

Qatar Idamic Bank SAQ ....vcvvvvviniinnnnnns 15,646 71,333

189,442

Industrials — 1.1%

Industries Qatar QSC ..vuvvvvrerirrneneraennnnes 53,181 176,004
Materials — 0.5%

Mesaieed Petrochemical Holding .............. 132,406 73,785

Rea Estate — 0.3%
BarwaReal EState ..vvvvvvviiviniiiineriineines 55,363 50,254
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Shares Value
COMMON STOCK — continued
Utilities— 0.5%

Qatar Electricity & Water QSC ........vuvuens 16232 % 79,354
TOTAL QATAR v enenenneea 712,032
ROMANIA— 1.8%

Energy — 0.8%
OMV PErOM ..vviieiieiieiieiieeieienneenns 681,485 67,692
Societatea Nationala de Gaze Naturale
ROMGAZ ..oiiiiiieiiieiitveeennennenaennnenas 6,951 53,537
121,229
Financials— 0.6%
Banca Transivania coooveeeieeeeienieeneneennens 129,412 74,030
BRD-Groupe Societe Generale”................ 5,507 20,645
94,675
Real Estate — 0.4%

NEPI ROCKCASIE .vvvvviiieiiiiiiieeeriinneenns 11,675 70,969
TOTAL ROMANIA ..ot nneeaes 286,873
SAUDI ARABIA— 9.9%

Communication Services — 2.2%

Etihad Etisalat .....cvvevieiiieiiiiiiiiiiiennnns 5,947 45,505

Mobile Telecommunications Saudi Arabia”... 6,916 25,299

Saudi TEIECOM ..vveviiiiiiiiiii i vieeaeas 9,261 279,503

350,307
Consumer Discretionary — 0.3%

Jarir Marketing ...oevveeviiieiiiininiiennaes 927 43,202
Consumer Staples— 0.7%

Abdullah Al Othaim MarketS ........ccveeuenne. 693 23,058

Almarai JSC ...oviiiiiiiiiiiirceee e 3,963 57,056

S Yo - N €011 o 4,143 43,575

123,689
Energy — 1.9%

Saudi Arabian Oil ...c.evviiiiiiiiiiiiiieeanns 32,391 300,097
Financials — 2.9%

Al Rahi BanK ..ovviviieiiiiiiiineieiinnnnnnns 8,821 171,681

AlINMABANK " vevveeeeeeieeeeeereeee e eneeens 7,228 31,489
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January 31, 2021

COMMON STOCK — continued

Financials — continued
Arab National Bank ............
Bank AlBilad .......covvuvennnns
Bank Al-Jazira .......cccevunenn.
Banque Saudi Fransi ...........

Bupa Arabia for Cooperative Insurance” ......

Riyad Bank .......ccoeveiennnns
Samba Financial Group ........
Saudi British Bank .............

Materials — 1.4%
Advanced Petrochemical ......
SABIC Agri-Nutrients .........
Saudi Kayan Petrochemical ” ..
Y anbu National Petrochemical

Utilities— 0.5%
Saudi Electricity .....cvvuennen.
TOTAL SAUDI ARABIA ........

SOUTH AFRICA— 9.3%
Communication Services— 0.7%

MultiChoice Group .............
Consumer Discretionary — 0.5%
Mr Price Group «...coevvuennenns
Consumer Staples— 1.9%
ClickSGroup «...uevvvueraennnnss
Shoprite Holdings ..............
Tiger Brands .......ccvvvvvnennes

Financials — 4.9%
AbSaGroup ..c.vvvevieiinninnnns
Capitec Bank Holdings ™ .......
DiSCOVEY ..uvveiiniinninnnenns
FirstRand .......oovvviivninnnnnns

Shares Value
4,420 23,969
2,704 20,006
2,943 10,624
4,358 39,098

441 13,756
9,974 56,747
7,242 58,214
5,658 40,428

466,012

1,669 28,478
3,245 80,287
11,578 44574
4,012 68,458
221,797

13,202 78,140
1,583,244

12,694 108,771
7,371 84,652
6,905 113,994
13,974 130,080
4,624 61,211
305,285

9,679 73,465

932 85,882
5,300 45,287

62,554 198,560
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Shares Value
COMMON STOCK — continued
Financials — continued
Nedbank Group «...cveveerrneriernnrineiaernsns 5,052 41,077
(O o 1Y U 63,207 54,504
L 07 o 7,102 47,418
S 0 - 10 23,939 91,701
Standard Bank Group ......ccvvevveeineininesns 16,919 141,512
779,406
Industrials — 0.5%
1210 (V= ] (o o 8,295 86,441
Materials — 0.8%
African Rainbow Minerals ........ccvcevvnneen. 3,202 58,345
Harmony Gold Mining " .....ccevvuveeenneeennnn. 15,559 72,118
130,463
TOTAL SOUTHAFRICA ....ccciiiieeiieeeaeens 1,495,018
SRI LANKA— 0.3%
Industrials — 0.3%
John KeellsHoldings .......ccvvevvviiinnnnnns 47,573 41,682
THAILAND— 9.6%
Communication Services — 1.1%
Advanced Info Service NVDR .........ccvveee 19,234 110,533
Intouch Holdings PCL NVDR .........ccvueees 37,600 70,351
180,884
Consumer Discretionary — 0.5%
Central Retail NVDR ..ovvveviiiiiiiieiiieeeaes 30,200 31,027
Home Product Center NVDR ..ovvvvviiveinnnnn 95,160 43,558
74,585
Consumer Staples— 1.3%
Berli Jucker NVDR ..ovviiiiiiiieeievennens 20,090 22,318
CPALL NVDR iiiiiiiiiiiecieiivieeaeas 95,272 182,236
204,554
Energy — 2.2%
L I I AV | 187,050 235,922
PTT Exploration & Production NVDR ........ 23,250 80,400
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Shares Value
COMMON STOCK — continued
THAILAND— continued
Energy — continued
Thai Oil NVDR ..eiiiiiiiiiicieseeenee e 18,730 34,106
350,428
Financials — 0.6%
Bangkok Bank NVDR ......ccoovvievininnnnnnnns 4,700 17,823
Kasikornbank NVDR .....ccvvviiiieininnnnnnss 13,870 58,854
Siam Commercial Bank NVDR ....cccvvnnnne 6,970 21,949
98,626
Health Care — 0.9%
Bangkok Dusit Medical ServicesNVDR ...... 159,710 110,458
Bumrungrad Hospital NVDR ........cccevueees 6,900 28,932
139,390
Industrials — 1.3%
Airports of Thailand NVDR .........ccvuenenen 69,720 138,601
Bangkok Expressway & Metro NVDR ........ 127,700 34,773
BTS Group Holdings PCL NVDR ............. 126,700 40,004
213,378
Real Estate — 0.6%
Central PattanaNVDR .....ccoiviiiiniiinnennnns 37,500 61,393
Land & HousesNVDR ....ccocvveiniininnnnnnes 139,800 36,433
97,826
Utilities— 1.1%
Electricity Generating ......oevevievueneienannes 4,800 28,627
Energy Absolute NVDR ......covieiiiiiniinnnns 24,900 54,076
Global Power Synergy NVDR ......ccvvvennnns 11,800 30,850
Gulf Energy Development NVDR ............. 37,600 42,085
Ratch Group NVDR ...vviiiiiiiiiievieeees 13,300 21,997
177,635
TOTAL THAILAND....ciiiiieiiiineenaeaas 1,537,306
TURKEY— 3.0%
Communication Services — 0.5%
Turkcell lletism Hizmetleri ..ovvvvviiiiiiinnnn. 36,435 79,574
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Shares Value
COMMON STOCK — continued
Consumer Staples— 0.9%

BIM Birlesk Magazalar .........cvevvevuennnnen 13312 % 131,232
Energy — 0.3%

Tupras Turkiye Petrol Rafinerileri ™ ............ 3,750 51,072
Financials— 0.5%

AKDENK TUTK " vvvveeeeeeeeeeevviices e e e e e eeenans 43,944 38,414

Turkiye Garanti Bankasi " ......veevunerernnennns 32,785 41,821

80,235
Industrials — 0.3%

Aselsan Elektronik Sanayi Ve Ticaret ......... 20,578 48,777
Materials — 0.5%

Eregli Demir ve Celik Fabrikaari .............. 42,146 82,866
TOTAL TURKEY .uiiviiiiiiiiiieniiinnnenaeeas 413756
UNITED ARAB EMIRATES— 5.6%

Communication Services — 1.7%

Emirates Telecommunications Group PJSC .. 51,201 277112
Financials — 2.5%

Abu Dhabi Commercial Bank PISC ........... 37,388 65,551

Abu Dhabi Islamic Bank PJSC ................. 20,439 27,878

Dubai Islamic Bank PJISC ........cccevvvuennnnen 25,483 34,965

EmiratesNBD Bank PIJSC ........ccccveneneen 34,409 110,539

First Abu Dhabi Bank PISC ..........coceveneen 37,380 152,852

391,785
Real Estate — 1.4%
Aldar PropertiesPISC .....ccvvveeinveinennnnsn 116,057 110,586
Emaar PropertieSPISC ™ vovvvvvevneeennieennns. 105,677 109,327
219,913
TOTAL UNITED ARAB EMIRATES........... 888,810
VIETNAM— 7.0%
Consumer Staples— 2.0%

MaSan GroUP «vvvuerrvnerisinsssnssssnssnnnsinnes 28,310 105,015

Saigon Beer Alcohol Beverage ............u... 3,850 27,010

Vietnam Dairy Products JSC .......ccvcvvuennns 42,996 191,765

323,790



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2021

Global X MSCI Next Emerging & Frontier ETF

Shares Value
COMMON STOCK — continued
Financials— 0.3%
Bank for Foreign Trade of Vietnam JSC ...... 10450 $ 42,164
Ho Chi Minh City ngelopment Joint Stock
Commercial Bank = ....covvviiiiinnininninnes 7 7
42,171
Industrials — 0.3%

Vietjet Aviation JSC ™ .uuueerievueeeeiinineeeens 9,780 53,379
Materials — 1.0%

HoaPhat Group JSC ....evveviiiiiiiiiieinenns 95,226 161,747
Real Estate — 3.4%

No VaLand Investment Group "..........ceu... 14,590 50,766

Vincom Retail JSC ™ vuiivnivniieniiieeineeannes 56,090 77,994

ViINGroup JSC ™ ..vveeeeiee e e ee e 49,760 214,593

VINhOMESJSC ™ cuviviiiiereei e eeeeanas 49,190 199,543

__ 5428%
TOTAL VIETNAM .iiiiiiiiiiiiininieninsnaes 1,123,983
TOTAL COMMON STOCK

(Cost $15,769,029) .. ..ueuenrernrnrnrneienenenns 15,992,837
RIGHT — 0.0%

Number Of
Rights
Vietnam — 0.0%

No VaLand Investement Group *#8®© | 14,590 1,045
TOTAL RIGHT (COSE$) cevvvvrrnnieeeeeeeeeerrnnnaeeeeeeeeeessnnnnns 1,045
TOTAL INVESTMENTS — 100.0%

(Cost $15,769,029)..uueeevureernnerennreeennnens $ 15993882

Percentages are based on Net Assets of $16,000,222.
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*  Non-income producing security.

#  Expiration date not available.

1 Real Estate Investment Trust

(A) Security considered illiquid. Thetotal value of such securities as of January 31,
2021 was $1,045 and represented 0.0% of Net Assets.

(B) Security isfair valued using methods determined in good faith by the Fair Value
Committee of the Fund. The total value of such securities as of January 31, 2021,
was $1,045 and represents 0.0% of net assets.

(C) Level 3 security in accordance with fair value hierarchy

Cl —Class

GDR —Global Depositary Receipt
NVDR —Non-Voting Depositary Receipt
PJSC — Public Joint Sock Company

The following is a summary of the level of inputs used as of January 31, 2021, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3% Total
Common Stock $ 12,094,050 $ 3,898,787 $ — % 15,992,837
Right — — 1,045 1,045

Total Investmentsin
Securities $ 12,094,050 $ 3,898,787 $ 1,045 $ 15,993,882

(1) Areconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2021, the transfersin and out of Level 3 were dueto
changes in the availability of observable inputs to determine fair value.

For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —* are $0 or have been rounded to $0.
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Shares Value
COMMON STOCK — 100.0%
DENMARK— 36.7%
Consumer Staples— 1.8%

Carlsherg, CI B vuvvviieivieieieveeneenennenenns 3458 $ 508,476
Health Care — 19.4%

Coloplast, CI B ..cvviiiiiiiiiiiiiiraininaeans 4,584 686,926

GENMED ™ +.eeeeeeeeeeeiiie e e e e e 2,033 813,598

Novo Nordisk, CI B ..cvvvvieeiiiiiniineinnnenns 55,860 3,881,549

5,382,073
Industrials — 11.0%

A PMoller - Maersk,CIB ..ccvvvvieviinnnnnns 202 419,706

DSV PANALPINA ..ooiiiiiiieieveeens 6,955 1,090,170

Vestas Wind Systems ...oovvveevieenneinnnnnnnns 7,072 1,541,008

3,050,884
Utilities— 4.5%

(O] (= I PPN 6,511 1,241,153
TOTAL DENMARK ..oviiiivievceierieveeees 10,182,586
FINLAND— 18.3%

Energy — 3.7%

=S PN 14,356 1,016,471
Financials — 6.0%

NordeaBank ABp ....cvvvvveviiiiiiiiiienenns 116,946 953,203

SamMPO, Cl A e 17,431 734,418

1,687,621
Industrials — 3.9%

KONE, CIB cuviieiiiiiieiiiiieiiticeecenneeeens 13,622 1,074,389
Information Technology — 3.4%

N T 193,568 932,201
Utilities— 1.3%

FOrtUM e e eeas 15,005 364,319
TOTAL FINLAND ceuvvievieieveeeveneenenneens 5,075,001
NORWAY — 6.0%

Communication Services — 1.3%
1= 21,825 362,476
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Shares Value
COMMON STOCK — continued
Energy — 2.2%

o[0T oo PP 33237 $ 601,752
Financials — 2.5%

]3] S 35,661 700,257
TOTAL NORWAY .riiiiiiiiiiiiiiieiienaeeans 1,664,485
SWEDEN— 39.0%

Communication Services— 1.4%

LI L= 89,197 392,955
Consumer Discretionary — 2.4%

Hennes & Mauritz, CIB " w.vveeveeeeeeeennen 30,471 654,736
Consumer Staples— 2.4%

ESSity, CI B cuviiiiiiiiiiiiennneienenesanas 20,927 671,479
Financials — 10.4%

INVESIOr, Cl B 1uviieiviiiiiici i vieecevieeeeas 15,681 1,156,515

Skandinaviska Enskilda Banken, Cl A ........ 50,091 549,341

Svenska Handelshanken, Cl A ................. 51,745 520,522

Swedbank, Cl A .oeveeieiiece e e 34,804 659,185

2,885,563
Industrials — 11.5%

AssaAbloy, CIB ..ovvvieiiiiiivieie e 31,621 786,107

AtlasCopco, Cl A v 21,738 1,188,335

VOIVO,CIB wieiiiiiiicecievi e rnenneeas 49,495 1,228,678

3,203,120
Information Technology — 7.5%
Hexagon, CI B ..vvviiiiiiieieievenereneeaes 8,792 772,547
Telefonaktiebolaget LM Ericsson, CI B ....... 103,527 1,312,954
2,085,501
Materials — 3.4%
SANAVIK vuviieiiiiii e 37,156 931,292
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Value
COMMON STOCK — continued
TOTAL SWEDEN ..ovvviiviiiiiiiierieennens $ 10,824,646
TOTAL COMMON STOCK
(Cost $23,678,556) .+ uvrurnernrrernrrasnrnnenenns 27,746,718
TOTAL INVESTMENTS — 100.0%
(Cost $23,678,556) .1 uvruruernrrernrrasnnnnnnenns $ 27,746,718

Percentages are based on Net Assets of $27,756,165.

*  Non-income producing security.
Cl —Class

As of January 31, 2021, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other

significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.
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Shares Value
COMMON STOCK — 99.9%
CHINA— 2.3%
Consumer Staples— 2.3%
Wilmar International .......c.vvvvvevvviiinnnnnn. 186,651 $ 741,203
INDONESIA— 20.7%
Communication Services— 2.8%
Telekomunikasi Indonesia Persero ............. 4,091,300 906,910
Consumer Discretionary — 2.5%
Astralnternational ........ccveeiiiiiiiieiannn. 1,795,181 780,513
Consumer Staples— 1.4%
GUdaNg Garam ™ ...evveeeernieernierereeenneens 41,200 110,782
Hanjaya Mandala Sampoerna .................. 791,300 73,885
Unilever INdONESIA ..vvvvrennnnninriinnnneennens 501,180 247,375
432,042
Financials — 14.0%
Bank Central ASIa ..vvveviiiiiiieiiinerinneines 851,996 2,052,563
Bank Mandiri ....cceveeviiiiieiiiiieieineneens 1,630,580 764,153
Bank NegaraIndonesia Persero ................ 647,600 256,178
Bank Rakyat IndonesiaPersero ................ 4,668,600 1,390,930
4,463,824
TOTAL INDONESIA ....ciiiiiiviiiiiecieveeeaen 6,583,289
MALAYSIA— 17.6%
Communication Services — 2.0%
FAR(F =Y €011 o 394,588 325,041
] o 3 o 321,100 301,043
626,084
Consumer Staples— 1.2%
Sime Darby Plantation .........c.ccovieiiiinanns 316,796 380,077
Financials — 9.5%
CIMB Group HOldiNGS «.vvvvvevineinevennnnns 615,275 584,454
Malayan Banking .....veeeveernrnernenerennnnss 529,331 1,022,653
Public Bank ....cvvvvvieiiiiieiiiiieievnennens 1,366,995 1,416,873
3,023,980

Health Care — 1.0%
IHH HealthCare .....vvvvvieiiiviiiiinniinneenns 260,980 329,897
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Shares Value
COMMON STOCK — continued
Materials — 1.3%

Petronas Chemicals Group ........ccceevuevnenns 250,424  $ 415,670
Utilities— 2.6%

TenagaNasional .......ccoevvieiiiiineiininnnnnns 346,545 827,250
TOTAL MALAYSIA .o 5,602,958
PHILIPPINES— 6.1%

Financials — 1.1%

BDO Unibank .....cvvvuvieiienniieieneiennnnes 172,120 360,515
Industrials — 1.5%

AYAla ciii 29,080 465,745
Real Estate — 3.5%

Ayalaland ...occviiiiiii 699,200 548,284

SM PrimeHoldings ......ccvvvveiiiiniiiininnns 794,900 583,646

1,131,930
TOTAL PHILIPPINES......cviiiiiiiiaiiiinnenns 1,958,190
SINGAPORE— 29.0%
Communication Services — 3.7%

Singapore Telecommunications ................ 656,704 1,167,826
Consumer Discretionary — 0.4%

Jardine Cycle & Carriage .....vvvvvuevnninnnnnns 8,518 138,383
Financials — 23.2%

DBS Group HOldINGS .vuvvveniiininiennass 157,883 2,995,625

Oversea-Chinese Banking ........ccooevevnenns 309,066 2,403,407

United OverseasBank ........ccvvievviinnnnnes 113,597 2,001,279

7,400,311
Real Estate — 1.7%

Capitaland ....vvveeiieiiieiaeirarearreeas 228,718 553,225

TOTAL SINGAPORE ....cciiiiiiiiieiieneenees 9,259,745

THAILAND— 24.2%
Communication Services — 1.8%

Advanced Info Service NVDR ......cccveeene 99,061 569,278
Consumer Staples— 2.8%

CPALL NVDR .iiiiiiiiiiiiiiceievieeaeas 459,973 879,835
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Shares Value
COMMON STOCK — continued
Energy — 6.3%
PTTNVDR iiiiiiiiiiiiiiininnsssnnnnenas 1,263,140 1,593,169
PTT Exploration & Production NVDR ........ 121,810 421,227
2,014,396
Financials— 5.0%

Bangkok Bank .......ccveevveeiiiiinrieiininnnns 25,100 95,184

Bangkok Bank NVDR ......ccccvvieiiiiininnnns 17,611 66,784

Kasikornbank NVDR ®..........ccvvveeeennen. 178,708 758,300

Siam Commercial Bank NVDR ........cvvvuaes 214,131 674,302

1,594,570
Health Care — 1.7%

Bangkok Dusit Medical ServicesNVDR ...... 790,400 546,651
Industrials — 2.4%

Airportsof Thailand NVDR .......cccvvvinennns 381,400 758,212
Materials — 2.9%

Siam Cement NVDR ...ovvvviiiiiiinininninns 74,126 936,172
Utilities— 1.3%

Gulf Energy Development NVDR ............. 377,810 422,875
TOTAL THAILAND ...ctvviiiiiiininieeninsnanss 7,721,989
TOTAL COMMON STOCK

(Cost $34,061,682) .. .uvvuneinernnrnnennernnnnnens 31,867,374
SHORT-TERM INVESTMENT®®©) _ 1.6%

Fidelity Investments Money Market

Government Portfolio, Cl Institutional,
0.010%
(Cost $503,940) ..euvvnrrnrrrnrnnrnennnnens 503,940 503,940
TOTAL INVESTMENTS — 101.5%
(Cost $34,565,622) .. uvunrnernenernernsnnnnennnns 32,371,314

Percentages are based on Net Assets of $31,882,650.
*  Non-income producing security.

(A) Thissecurity or a partial position of this security is on loan at January 31,
2021. Thetotal value of securities on loan at January 31, 2021 was $481,607.
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(B) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2021, was $503,940.

(C) Theratereported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2021.

Cl —Class
NVDR —Non-Voting Depositary Receipt

As of January 31, 2021, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2021, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other

significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.
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