GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI China Consumer Discretionary ETF

Shares Value
COMMON STOCK — 101.4%
CHINA— 65.6%
Consumer Discretionary — 65.6%
Alibaba Group Holding ADR " ................. 78,887 $ 16,297,265
BAIC B*I uePark New Energy Technology,

Cl A e 261,000 220,020
Baozun ADR ™™ ... .o, 54,051 1,627,476
BTG HotelsGroup, Cl A ..evviiiieieiieenne 73,700 164,908
BYD, Cl A it nneeeas 136,994 1,066,270
Changzhou Xingyu Automotive Lighting

Systems, Cl A ovieiiviec e v aenaeaens 20,600 263,967
China Grand Automotive Services Group, Cl A

.................................................. 613,853 294,671
ChinaInternational Travel Service, Cl A ...... 148,158 1,580,468
Chongging Changan Automobile, Cl A ....... 293,883 377,727
Fuyao Glass Industry Group, Cl A ............. 151,051 483,202
Gree Electric Appliances of Zhuhai, CI A ..... 228,100 1,897,337
Guangzhou Automobile Group, Cl A .......... 179,040 252,945
Haier Smart Home, Cl A ..cooviiniiiiieeneens 462,419 1,117,106
Hangzhou Robam Appliances, Cl A ........... 71,432 304,985
HLA, ClA e eeas 220,903 213,807
Huayu Automotive Systems, Cl A ............. 238,917 829,860
Huazhu Group ADR ...uviiiiiiiiiiiieiens 121,001 4,174,534
ID.COMADR ™ ittt e r e e 318,449 12,002,343
I\ o 1,535,600 4,558,408
Liaoning Cheng Da, Cl A e 114,500 243,242
Midea Group, Cl A ..oviiiiiiiiiiiienieeaes 263,306 1,887,379
NavIinfo, Cl A oo e 147,700 302,627
New Ori*ental Education & Technology Group

ADR o 68,791 8,361,546
Ningbo Joyson Electronic, Cl A ".........eeeee. 97,000 274,207
NIOADR ™™ e, 820,986 3,103,327
Oppein Home Group, Cl A ...evviiiiieinens 20,925 307,603
Pinduoduo ADR ™ ...uvivniiiiiieeieeeieeanns 131,903 4,645,624

SAICMotor, Cl A ..o 591,400 1,739,516



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI China Consumer Discretionary ETF

Shares Value

COMMON STOCK — continued

Consumer Discretionary — continued
Shandong Linglong Tyre, CI A .....evvnenenns 90,232 $ 258,948
Shanghai Jinjiang International Hotels, Cl A . 49,927 169,196
Shanghai Y uyuan Tourist Mart Group, CI A .. 242,626 239,566
Shenzhen Overseas Chinese Town, Cl A ...... 620,600 571,599
Songcheng Performance Development, Cl A . 109,600 384,109
Suning.com, Cl A .o e 705,500 917,791
Suofeilya Home Collection, CI A ............... 68,200 174,693
TAL Education Group ADR AT 187,304 9,346,470
TCL, ClA e 1,024,105 674,127
Trip.com Group ADR * TTEEEE PP PR 241,471 7,758,463
Vipshop HOldINgSADR ~ ..ovviiiiiiiiiiiienas 382,438 4,868,436
Visua ChinaGroup, Cl A ..ocevvvvieeiiiiennns 52,200 120,875
Wanxiang Qianchao, Cl A .....ocevieiiiiinennns 204,372 156,863
Weifu High-Technology Group, Cl A ......... 62,000 147,440
Wuchan Zhongda Group, Cl A .....ccvvinennns 380,400 249,907
Yum ChinaHoldingS ......vovvievieeiinnnnnsns 178,186 7,674,471
Zhejiang Semir Garment, Cl A ........ccueveees 134,087 162,748
Zhejiang Supor, ClL A .o 41,100 377,586
Zhejiang Wanfeng Auto Wheel, CI A ......... 162,900 153,640

TOTAL CHINA .o eveeree e vaeeeas 102,999,298

HONG KONG— 35.8%

Consumer Discretionary — 35.8%
ANTA Sports Products .....coevevnvieiaennnnsn 648,496 5,691,638
BAICMotor, ClH .vvviiiiiiiiiiiieneveneas 2,025,500 1,009,502
Bosideng International Holdings ............... 3,977,100 1,321,449
Brilliance China Automotive Holdings ........ 3,694,300 3,316,111
BYD,CIH®™ L i, 661,700 3,502,411
China East Education Holdings AT 541,000 1,013,038
China Education Group Holdings @ ........... 749,900 924,229
ChinaFirst Capital Group TR 3,784,600 121,850
Dongfeng Motor Group, CI H .....ccvvuennnnn 3,359,746 2,535,527
Fuyao Glass Industry Group, CI H ............. 626,100 1,806,158

Geely Automobile Holdings ............ccuue... 3,149,700 5,086,638
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Global X MSCI China Consumer Discretionary ETF

Shar es/Face
Amount Value
COMMON STOCK — continued
Consumer Discretionary — continued
GOME Electrical Appliances Holding®....... 11,990,700 $ 1,111,837
Great Wall Motor, CIl H ...cvviiiiiiiiiiiinines 3,838,497 2,570,566
Guangzhou Automobile Group, CI H .......... 3,577,423 3,630,452
Haidilao International Holding ™ .............. 458,900 1,772,978
Haier ElectronicS Group «...vvvvveerenevnrnenns 1,455,000 4,412,839
Meituan Dianping, Cl B ...uvvevevvnnneernnnn, 562,900 7,198,543
Nexteer AUtOMOtive GIroUP «..vvveerenernernesns 1,083,900 804,037
Shenzhou International Group Holdings ...... 433,662 5,797,128
Zhongsheng Group Holdings ................... 703,300 2,608,538
TOTAL HONG KONG ..vivvineninnessnnnssannss 56,235,469
TOTAL COMMON STOCK
(Cost $157,309,362) +.evvvnernrernrrernnnnnnenns 159,234,767
SHORT-TERM INVESTMENT®®©) _1.1%
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
1.460%
(CoSt $1,682,225) cevvvverenrenerinnnnnnns 1,682,225 1,682,225
REPURCHASE AGREEMENT® — 35%
RBC Capital Markets
1.530%, dated 01/31/20, to be repurchased
on 02/03/20 repurchase price $5,557,624
(collateralized by U.S. Treasury Obligations,
ranging in par value $216,039 - $1,090,670,
2.125%, 08/15/2021, with atotal market
value of $5,669,389)
(Cost $5,556,916) +.vvvvuvurnrnenerernrnrnennns $ 5,556,916 5,556,916
TOTAL INVESTMENTS — 106.0%
(Cost $164,548,503) +vuvvvnerrnnereenreeennnees $ 166,473,908

Percentages are based on Net Assets of $157,089,136.

*  Non-income producing security.

(A) Thissecurity or a partial position of this security is on loan at January 31,
2020. Thetotal value of securities on loan at January 31, 2020 was $6,688,798.

(B) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2020, was $7,239,141.

(C) Theratereported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2020.
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Global X MSCI China Consumer Discretionary ETF
ADR — American Depositary Receipt
Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investmentsin Securities Level 1 Level 2 Level 3 Total
Common Stock $ 150,331,628 $ 8,903,139 $ — $ 159,234,767
Short-Term Investment 1,682,225 — — 1,682,225
Repurchase Agreement — 5,556,916 — 5,556,916

Total Investmentsin
Securities $ 152,013,853 $ 14,460,055 $ — $ 166,473,908

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —* are $0 or have been rounded to $0.
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Global X MSCI China Energy ETF

Shares Value
COMMON STOCK — 100.0%
CHINA— 43.9%
Energy — 43.9%
China Merchants Energy Shipping, Cl A ...... 46,200 $ 37,924
China Petroleum & Chemical, Cl A ........... 3,500 2,249
China ShenhuaEnergy, CI A ...ccevvvvvvnnnns 1,000 2,248
China Shipping Development, CI H ........... 95,500 42,063
COSCO SHIPPING Energy Transportation,

Cl A e 32,600 25,106
Guanghui Energy, Cl A ..ooviiiiiiiiiiiiiiiaens 89,000 37,629
Inner MongoliaYitai Coal, CI B ............... 63,724 45,919
Offshore Oil Engineering, Cl A ....ccovvvvneens 47,500 44,429
PetroChing, Cl A .ovvieeiiiiivcece e eeens 2,900 2,128
PetroChing, CIH ....ccvvvviiiiiiiiiiiiieeeens 272,363 121,013
Shaanxi Coal Industry, CI A ...ccovvviiiieinnnns 42,000 45,841
Shandong Xinchao Energy, Cl A s 101,700 26,990
Shanxi Lu'an Environmental Energy

Development, Cl A ...ooviieiiiiieiieeeeenns 42,957 37,442
Shanxi Meijin Energy, ClI A s 29,900 30,301
Shanxi Xishan Coal & Electricity Power, Cl A 50,400 36,586
Y antai Jereh Oilfield Services Group, Cl A ... 7,600 36,562
Yanzhou Coal Mining, Cl A .....ocvvviinennnns 30,800 38,786

TOTAL CHINA .o e e 613,216

HONG KONG— 56.1%

Energy — 56.1%
Anton QOilfield ServicesGroup .......covvuevnns 406,300 38,197
ChinaCoa Energy, CIH ...cocvviniiiiininnnns 137,041 46,946
ChinaLNG Group s 649,100 34,274
ChinaQilfield Services,CIH ..........ceuueees 48,286 70,767
China Petroleum & Chemical, CIH ........... 228,197 121,374
China ShenhuaEnergy, CIH ......cccevvvneeens 66,430 117,548
China Suntien Green Energy, CI H ............ 168,100 43,730
CNOOC ..viieeiiiiievieeie e nnenenanenens 86,085 131,485

Honghua Group e 704,700 39,024
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Global X MSCI China Energy ETF

Shares Value

COMMON STOCK — continued
Energy — continued

Sinopec Kantons Holdings .....vvvvevivvnennnns 112,300 $ 43,966

Wison Engineering Services ......ovevvvinennns 369,000 35,641

Yanzhou Coal Mining, CIH .......ccccvvnenne. 79,325 59,047
TOTAL HONG KONG ...uiuviieiinnnninenenns 781,999
TOTAL COMMON STOCK

(Cost $1,792,453) ..vvuvrninirnenerenasnnnneenns 1,395,215
TOTAL INVESTMENTS — 100.0%

(Cost $1,792,453) v vvuernrernennrnennrnnnnenenns $ 1,395,215

Percentages are based on Net Assets of $1,394,614.

*  Non-income producing security.
Cl —Class

The following is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock $ 1,048,524 $ 346,691 $ — $ 1,395,215
Total Investmentsin

Securities $ 1,048,524 $ 346,691 $ — $ 1,395,215

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Global X MSCI China Financials ETF

January 31, 2020

Shares Value

COMMON STOCK — 99.9%

CHINA— 16.6%

Financials — 16.6%
Agricultural Bank of China, Cl A .............. 692,000 316,881
AnXinTrust, CI A .o 113,600 54,384
AvicCapital, Cl A .ioriieiivivcece e e 134,200 79,260
Bank of Beijing, Cl A ..ccvvvviiiiiieieiienaaes 203,300 143,345
Bank of Chengdu, CI A ..ocvviiiiiieiieeeens 65,400 73,849
Bank of ChinaLtd,,CI A .....ccocviniiinnnnns 358,100 168,174
Bank of Communications, Cl A ................ 378,400 269,268
Bank of Guiyang, Cl A ...ceiiiiiiiiiiieinenns 63,520 73,296
Bank of Hangzhou, CI A ....ccvviviiiiieeneens 75,745 90,359
Bank of Jiangsu, Cl A ..cviviiiiiiiiiiieenes 126,400 114,282
Bank of Nanjing, Cl A ...oiiiiiiiiiiiieeneens 98,184 105,631
Bank of Ningbo, Cl A ...cvviiiiiiiiiiieea 55,400 194,085
Bank of Shanghai, Cl A ....ccoviiiiiiiininens 134,598 156,014
Bohai Leasing, Cl A "vvuvvvveeeriieeeneeennnn, 116,300 52,349
Caitong Securities, Cl A ..oovveeviiiiiiieeneens 58,800 82,766
Changjiang Securities, Cl A ....ocviviiiinnnns 86,000 76,972
ChinaCITIC Bank Corp Ltd., CI A ............ 98,800 74,804
China Construction Bank, Cl A ....ccvvvnnnne 12,300 11,153
ChinaEverbright Bank CO, Cl A .............. 385,100 201,394
ChinaLifelnsurance CO., Cl A .. civiiinnnnnnns 3,102 13,018
ChinaMerchantsBank, Cl A .....cccevvvvneenn 172,829 827,616
China Merchants Securities, Cl A ..oovvvvnnne 60,100 146,596
ChinaMinsheng Banking, Cl A ...............s 341,400 270,031
China Pacific Insurance Group, Cl A .......... 61,600 288,169
CITIC Securities, Cl A ..ovvviiiiiieiieeenes 95,700 297,548
CSCFinancial,Cl A ..ooiiiiiiiieiivieeeens 33,200 146,415
Dongxing Securities, Cl A ...ovvivviiiiiiennnnen 51,200 81,726
East Money Information, Cl A ......ccvvvneees 69,400 136,147
Everbright Securities, Cl A ....ocvvvviiiiennnnsn 58,957 95,105
First Capital Securities, Cl A .....ocvvvvnennnnen 83,800 83,942
Founder Securities, Cl A ....vvvviiiviviiinneenns 106,400 111,287
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Global X MSCI China Financials ETF

Shares Value
COMMON STOCK — continued
Financials — continued
GF SecuritiessCO Ltd.,, Cl A ...ocvviivininnnns 67,100 $ 129,278
Guosen Securities, Cl A vovviiiiiiiiiiiinnnnnns 54,645 87,438
Guotai Junan SecuritiesCO, CI A ............. 72,744 166,271
Guoyuan Securities, Cl A ..oovveiiiiiiiiiinenns 62,300 70,429
Haitong SecuritiesCO Ltd., Cl A .............. 80,900 153,129
Hithink Royal Flush Information Network,

Cl A e 8,100 114,910
Huaan SecuritiesCO Ltd.,, Cl A ....cevvnennenns 79,900 72,448
Huatai SecuritiesCO Ltd.,CI A ................ 74,900 184,548
Huaxi Securities, Cl A ...ovviiiiiiiievieeeens 53,800 74,188
HuaxiaBank, CI A ..cciviiiiiiiiiiiiiiieeeens 131,400 126,495
Hubei Biocause Pharmaceutical, Cl A ......... 130,000 109,589
Industrial & Commercial Bank of China, Cl A 21,100 15,701
Industrial Bank, Cl A .vvieiiiiiiecevienens 204,000 493,351
Industrial Securities, Cl A ...vvvviiiiiiiiiennnns 101,400 89,700
Jiangsu Changshu Rural Commercial Bank,

Cl A e 48,800 52,946
Nanjing Securities, Cl A ...ovvviiiiiiiiiennnasn 56,100 92,978
New ChinalLifelnsuranceC,Cl A ............ 20,517 128,089
Noah Holdings ADR™ ™ ........cccvvieeeennn. 12,707 431,149
Northeast Securities, CI A ......ocvinivininnnns 47,500 53,327
Orient Securities, Cl A ..o.ovvvvieviiiiiiiennenns 73,600 98,524
Pacific Securities, Cl A .ovviiiiiiiivieienns 128,400 58,797
Ping AnBank, Cl A ..coviiiiiiiiieievieeee 10,600 21,429
Ping An Insurance Group of ChinaCO, Cl A . 1,800 19,550
QuAiaN ADR " evieiie e 25,739 74,128
SDIC Capital, Cl A woveieiieiieeieievaeeeens 51,300 93,164
Sealand Securities, Cl A ..ovvieiiiiiiiiiennenns 109,110 66,003
Shanghai AJGroup, CI A ...eveviiiivieenenns 38,500 45,527
Shanghai Pudong Development Bank, Cl A .. 286,314 422,752
Shanxi Securities, Cl A ..oovvvivviiiieiieeeens 63,300 65,219
Shenwan Hongyuan Group, Cl A .............. 224,700 140,895

Sinolink Securities, CI A vovvvvvvviieriinernes 58,900 67,659
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Global X MSCI China Financials ETF

Shares Value

COMMON STOCK — continued

Financials — continued
SooChow Securities, Cl A ..ovvvviviiiiennenns 58,400 $ 69,439
Southwest Securities, CI A ...cevvviiiiiennnnns 113,800 75,058
Western Securities, Cl A ...ovvvvieviiiiniiennns 60,400 72,682
Zheshang Securities, Cl A ..ovvvviieviennnnens 49,400 67,928

TOTAL CHINA .ot ae 8,940,584

HONG KONG— 83.3%

Financials — 83.3%
Agricultural Bank of China, CI H .............. 4,970,788 1,933,287
Bank of Ching, CIH ......cceiiviiiiiiiininnnns 11,783,434 4,598,102
Bank of CommunicationsCO, CI H ........... 1,793,071 1,154,600
China Cinda Asset Management, CI H ........ 2,777,900 561,669
ChinaCitic Bank Corp Ltd.,, CI H ............s 1,900,322 998,508
China Construction Bank, CI H ......cccvvuue 6,413,626 4,914,561
ChinaEverbright .......ccooviiiiiiiiiiininnns 356,500 551,859
ChinaEverbright Bank COL, Cl H ............ 1,199,100 483,352
China Galaxy Securities, CIH ........covuens 1,186,600 595,982
ChinaHuarong Asset Management, CI H ..... 3,508,200 465,356
ChinalInternational Capital, CIl H .............. 401,100 703,548
ChinaLifelnsurance, CIl H ....cccviiiiiinnnnnns 957,240 2,322,554
ChinaMerchantsBank, CI H ..........cceeueee 602,134 2,938,979
ChinaMinsheng Banking, CI H ................ 1,500,126 1,054,835
China Pacific Insurance Group, Cl H .......... 467,712 1,575,123
ChinaReinsurance Group, CI H ................ 2,750,200 393,144
China Taiping Insurance Holdings ............. 388,830 820,234
Chongging Rural Commercial Bank, Cl H .... 1,095,800 505,218
CITIC SecuritiesCO Ltd.,,Cl H ................ 490,196 957,047
Far East HOMZON v.viiiiiiiiiiiiniennnnennnns 713,900 634,381
GF SecuritiesCO Ltd.,ClH ...cceevniinnnnenns 502,100 555,453
Guotai Junan SecuritiesCO, CIH ............. 337,100 541,798
Haitong SecuritiesCO Ltd.,CI H .............. 779,800 764,244
Huatai SecuritiesCO Ltd.,,CIH ................ 448,400 712,599

Industrial & Commercia Bank of China, Cl H 7,115,837 4,783,664
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Global X MSCI China Financials ETF

Shares/Face
Amount Value
COMMON STOCK — continued
Financials — continued
New ChinaLifelnsuranceC,CIH ............ 210611 $ 797,430
People's Insurance Group of Ching, CI H ..... 2,089,300 753,395
PICC Property & Casualty, CI H ............... 1,267,063 1,369,066
Ping An Insurance Group of Ching, CI H ..... 433,414 4,950,974
Postal Savings Bank of China, CI H ........... 1,683,800 1,051,711
ZhongAn Online P&C Insurance, CI H ™ ®. ... 151,400 495,249
TOTAL HONG KONG ....ccicveiiiiineernnnnnees 44,937,922
TOTAL COMMON STOCK
(Cost $62,927,290) .+ uvuvnernenernennsnennenenns 53,878,506
SHORT-TERM INVESTMENT®®© _0.3%
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
1.460%
(Cost $152,632) ..evvvnirnrnirnrnernennnnens 152,632 152,632
REPURCHASE AGREEMENT® — 0.9%
RBC Capital Markets
1.530%, dated 01/31/20, to be repurchased
on 02/03/20 repurchase price $504,254
(collateralized by U.S. Treasury Obligations,
ranging in par value $19,602 - $98,959,
2.125%, 08/15/2021, with atotal market
value of $514,397)
(Cost $504,190) +.vuvvurrnrnerrrnennrnennnnens $ 504,190 504,190
TOTAL INVESTMENTS — 101.1%
(Cost $63,584,112)ccuueerneeinneeernineennnnns $ 54535328

Percentages are based on Net Assets of $53,927,726.

*  Non-income producing security.

(A) Thissecurity or a partial position of this security is on loan at January 31,
2020. Thetotal value of securities on loan at January 31, 2020 was $350,531.

(B) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2020, was $656,822.

(C) Theratereported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2020.

ADR — American Depositary Receipt
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Cl —Class
Ltd. — Limited

Thefollowing is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investmentsin Securities Level 1 Level 2 Level 3 Total
Common Sock $ 46,992,081 $ 6,886,425 $ — $ 53,878,506
Short-Term Investment 152,632 $ — — 152,632
Repurchase Agreement — 504,190 — 504,190

Total Investmentsin
Securities $ 47,144,713 $ 7,390,615 $ — $ 54,535,328

For the period ended January 31, 2020, the transfers in and out of Level 3 were due to
changes in the availability of observable inputs to determine fair value. Transfers
between levels are recognized at period end.

For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Global X MSCI China Industrials ETF

January 31, 2020

Shares Value

COMMON STOCK — 100.1%

CHINA— 62.7%

Industrials — 62.7%
X ITe o 7Y o] = R 448 32,323
AECC Aero-Engine Control, Cl A ............. 1,200 2,014
AECC Aviation Power, Cl A ...cvveviivvnennns 2,300 6,460
AirChing, Cl A ..o 4,100 4,400
AirChing, ClH ..o 30,800 25,545
AVICAircraft, Cl A .ooviiiiiiiiiiieiieeeeens 2,900 6,278
AVIC Electromechanical Systems, Cl A ...... 3,700 3,292
AVIC Shenyang Aircraft, Cl A e 1,000 3,773
AVICOPTER, Cl A .o vieeeees 600 3,468
Beijing New Building Materias, Cl A ......... 1,700 5,695
Beijing Originwater Technology, Cl A ........ 3,300 3,679
BEST ADR  .ivtiiiiiieeieeie e e e eaas 3,371 17,900
Centre Testing International Group, Cl A ..... 1,700 3,583
China Aerospace Times Electronics, Cl A - 2,800 2,236
ChinaAvionics Systems, Cl A .......cvevneens 1,300 2,427
China Communications Construction, Cl A ... 2,500 2,732
China Communications Construction, CI H ... 74,743 53,134
China Communications Services, Cl H ........ 40,700 27,623
China COSCO Holdings, CIH " ......vcvvveeees 44,132 15,914
ChinaEastern Airlines, Cl A ..oiiiiiiiiiinnnnns 9,600 6,369
China Gezhouba Group, Cl A .........cceveeees 4,200 3,437
China International Marine Containers Group,

Cl A e 1,360 1,622
ChinaLesso Group Holdings .........cvcevuees 18,300 23,756
ChinaMeheco, Cl A ..o 1,100 1,906
China National Chemical Engineering, Cl A .. 5,100 4,658
China Railway Construction, Cl A ............. 11,800 14,460
ChinaRailway Construction, CI H ............. 33,301 32,722
ChinaRailway Group, Cl A .....ccevnviniinnnns 19,200 13,887
ChinaRailway Group, CIH ......ccovvivnenns 63,898 35,303
China Railway Hi-tech Industry, Cl A ......... 2,300 3,097
China Shipbuilding Industry, Cl A ............. 23,600 15,474
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Global X MSCI China Industrials ETF

Shares Value
COMMON STOCK — continued
Industrials — continued
China Southern Airlines, CI A ........cceeneee. 8900 $ 7,445
China Southern Airlines, CIH ......cccevveeee 27,700 15,518
ChinaSpacesat, Cl A ..ovviiiiieiiieiieiieenens 1,100 4,218
China State Construction Engineering, Cl A .. 42,500 30,243
Contemporary Amperex Technology, CI A ... 2,200 37,369
COSCO SHIPPING Development, Cl A ...... 7,200 2,276
COSCO SHIPPING Holdings, CI A " .......... 6,700 4,140
CRRC ittt re s e nnaeeeas 73,753 48,916
CRRC, ClA i 24,600 21,634
Dalian Port PDA, Cl A .ceviiiiiiiieieveeas 8,100 2,065
Dagin Railway, Cl A ..ovvviiiivieieveeeens 15,300 15,326
Dongfang Electric, Cl A ...coiiiieiiiiieinenns 2,500 2,888
EveEnergy, Cl A ..oviiiiiiiiivieeevieeeens 1,000 7,844
Fangda Carbon New Material, Cl A Y e 2,488 3,631
Fosun International ........ccoevvvieiienniennnnes 43,300 58,106
Guangshen Railway, Cl A ....cevviiiiiiinanns 5,100 1,904
Guangzhou Baiyun International Airport, Cl A 2,100 4,191
Guoxuan High-Tech, Cl A ....coviiiiiiinenns 1,200 3,895
Haitian International Holdings ................. 10,726 23,428
Hefei Meiya Optoelectronic Technology, Cl A 700 3,359
HongfaTechnology, Cl A ..oovvivviniieinenns 800 3,577
Inner Mongolia First Machinery Group, Cl A 1,800 2,484
Jiangsu Expressway, CI H ..o.vvvviiiiienninnns 20,619 25,625
Jiangsu Hengli Hydraulic, Cl A ................ 900 5911
Jiangsu Zhongtian Technology, Cl A .......... 3,200 3,439
Juneyao Airlines, Cl A " ..vvivveveirieeeeieeenn, 1,700 2,919
Metallurgical Corp of Ching, Cl A ............. 18,400 6,439
Metallurgical Corp of China, CI H ............. 49,700 9,729
NARI Technology, CI A ..ocvvvvieiieieiieennes 4,700 11,110
Ningbo Zhoushan Port, Cl A ......cccevveinenns 9,100 4,333
Power Construction Corp of China, Cl A ..... 13,200 6,989
Sany Heavy Industry, Cl A ..ocevviiiiiiinenns 8,600 17,934

SFHolding, Cl A v 1,600 8,163
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COMMON STOCK — continued

Industrials — continued
Shanghai Construction Group, Cl A ...........
Shanghai Electric Group, Cl A ....ccevveinenns
Shanghai Electric Group, CI H .................
Shanghai International Airport, Cl A ..........
Shanghai International Port Group, Cl A ......
Shanghai M& G Stationery, Cl A ...............

Shanghai Mechanical and Electrical Industry,
ClA s

Shanghai Tunnel Engineering, Cl A ...........

Shanghai Waigaogiao Free Trade Zone Group,
Cl A

Shenzhen Airport, Cl A .ooviiiiiiiiiiiieeeens
Shenzhen Inovance Technology, Cl A .........
Siasun Robot & Automation, Cl A .............
Sinochem International, Cl A ...cviiiiiinnnnnes
Sinopec Engineering Group, CI H .............
Sinotrans, Cl A .ovvvviiiiiiiiiiiiiciiriisnaaes
Sinotruk HoNg KONG «evvvveieiieiiiniiinnennns
Spring Airlines, Cl A ..oviiiiiiiiiiiieens
Sunwoda Electronic, CI A ...vvvviviiviviiinnnns

Suzhou Gold Mantis Construction Decoration,
Cl A

Tian Di Science & Technology, CI A ..........

Tus Environmental Science And Technology
Development, Cl A ...oviiiiiiiiiieiiiiieenns

Weicha Power, Cl A ..viviiiiieeviiieeeenns
Weichai Power, CIH ...vvvvviiiiiiiiiciiiiiians
XCMG Construction Machinery, Cl A ........
Xiamen C& D, Cl A ..oviviiiiiiiiiiieaens

Xinjiang Goldwind Science & Technology,
ClA (i

YundaHolding, Cl A ....oviiiiiiiiiiiiieenees

Shares Value
9200 $ 4,045
8,400 5,300

44,971 13,379
1,000 8,974
8,800 5,953

900 5,866
800 1,684
2,800 2,120
800 1,762
2,100 2,467
1,700 6,469
1,600 3,149
2,800 1,898

23,800 12,935
4,600 2,460

11,600 20,168

900 4,586
1,600 5,058
2,400 2,710
6,200 1,992
3,400 2,813
4,300 1,734
1,500 1,715
6,200 10,913

32,796 58,286
8,100 5,469
2,600 2,898
3,547 5,431
1,500 5,788
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Shares Value
COMMON STOCK — continued
Industrials — continued
Zhejiang Chint Electrics, Cl A ....ccvvvennnnens 2200 $ 7,630
Zhejiang Dingli Machinery, Cl A .............. 350 3,177
Zhejiang Expressway, CIH .....ocevvvvinennn. 24,140 19,834
Zhejiang Sanhua Intelligent Controls, Cl A ... 2,900 7,847
Zhejiang Weixing New Building Materials,

ClA 1,600 2,581
Zhengzhou Yutong Bus, Cl A ......cccuvvnennes 2,300 4,722
Zhongji Innolight, CI A ...ovvevieiiieiiveeene 600 4,173
Zoomlion Heavy Industry Science and

Technology, Cl A e 6,600 5,409
ZTO Express Cayman ADR ......ccvvvuennnnens 5,353 116,267

TOTAL CHINA .. e 1,165,877

HONG KONG— 37.4%

Industrials — 37.4%
A-Living Services, CI H ....cccvvviniiiinennnnnn 7,250 24,322
AviChinalndustry & Technology, CI H ....... 42,090 17,671
Beljing Capital International Airport, CI H ... 28,531 23,075
1210 GAN Vi - 1 o] o H . 3,520 32,548
China Conch Venture Holdings ................ 27,400 122,269
ChinaEastern Airlines, CIH .........ccvvvuens 31,000 14,292
China Everbright International ................. 62,250 44 574
China Merchants Holdings Internationd ...... 23,031 35,711
China State Construction International

HOIINGS .vvveiieveeiiieve e e 33,810 27,040
Citic PaCifiC vuvvviiniiiiiiiininenneeas 98,300 111,530
COSCO PaCifiC vuverernrnninnnennennsnnsnenenns 29,530 20,993
Country Garden Services Holdings ............ 20,300 66,404
Greentown Service Group ....evveevaernernesns 18,600 19,738
Shanghai Industrial Holdings .........cvcevee... 7,939 14,069
Shenzhen Expressway, CI H ......cociininenns 12,000 15,578
Shenzhen International Holdings............... 16,406 32,960

Sinotrans, Cl H .ovvvviiiiiiiiiiiiiiiiiiiinnnnnes 34,900 10,787
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Shares Value
COMMON STOCK — continued
Industrials — continued
Xinjiang Goldwind Science & Technology,

ClH i 12971 % 13,748
Zhuzhou CRRC Times Electric, CI H ......... 9,223 31,239
Zoomlion Heavy Industry Science and

Technology «ovvvveiieiiniiiiiiiiieniieeaaes 23,800 17,686

TOTAL HONG KONG ...civiieieiinnnninenenns 696,234
TOTAL COMMON STOCK

(Cost $2,242,296) «.euernieieneraennsnnnnenenns 1,862,111
TOTAL INVESTMENTS — 100.1%

(COSt $2,242,296) vvvneeernreernnerernrnennneens $ 1,862,111

Percentages are based on Net Assets of $1,859,764.

ADR — American Depositary Receipt
Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Sock $ 1,538,617 $ 323494 $ — $ 1,862,111
Total Investmentsin

Securities $ 1,538,617 $ 323494 $ — $ 1,862,111

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Shares Value

COMMON STOCK — 100.0%

CHINA— 86.3%

Materials — 86.3%
Aluminum Corp of Ching, Cl A " ....evvnneeen. 26,800 $ 11,505
Aluminum Corp of China, CI H s 161,239 47,760
Angang Steel, Cl A .reiiiiiiiceie e 15,010 5,917
Anhui ConchCement, CI A ....ovvvviiiiiinnns 600 3,747
Anhui Conch Cement, CI H .......cccevueneneen 20,800 134,204
Baoshanlron & Steel, CI A ...ovviivinennnnnn 36,700 25,925
BBMG, Cl A i 19,900 8,802
2] 2] 1Y T I 108,640 29,381
Beijing Oriental Y uhong Waterproof

Technology, Cl A e 3,100 10,957
Beljing Sanju Environmental Protection and

New Material, Cl A ..eooviiiiiiiiiiiineeas 4,900 3,952
ChinaHoNgQiao Group ....ceveevveevnernnrnnns 74,300 36,744
Chinadushi, Cl A ...ooeiiiiiiiiiireeereeas 7,200 9,366
ChinaMolybdenum, CI A ...cceviviiiiininenns 34,900 18,705
ChinaMolybdenum, CI H ......ccceiiiiiinnnns 153,554 57,349
China National Building Material, CI H ....... 138,400 133,857
China Northern Rare Earth Group High-Tech,

Cl A e 7,600 10,025
China Zhongwang Holdings ..............eu.. 78,300 26,218
Ganfeng Lithium, CI A ....ocoiviiiiiiieens 2,900 16,362
GEM, ClA i 8,700 6,530
Guangdong HEC Technology Holding, Cl A . 6,200 7,428
Hengli Petrochemical, CI A ......cccvvvvineens 11,620 25,804
Hengyi Petrochemical, Cl A ........cccvvvnees 5,600 9,995
Hesteel, Cl A i 24,000 7,524
Huaxin Cement, Cl A ..vvvvvvviiieeeiinneenns 2,800 7,795
Hunan ValinStee, Cl A ™ .ovvvieviieeiveeenenn, 8,800 5,071
Inner Mongolia BaoTou Steel Union, Cl A ... 92,900 15,107
Inner Mongolia Junzheng Energy & Chemical

Industry Group, Cl A .ovvviiiiiiieiiiieenns 17,300 6,572

Jiangsu Yangnong Chemical, Cl A ............ 600 5,036
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COMMON STOCK — continued
Materials — continued

Jiangxi Copper, Cl A viiiiiiceieiieveeee
Jiangxi Copper, CIH ..o
Jinduicheng Molybdenum, CI A ...............
Lomon BillionsGroup, Cl A ......cccvvnvvnenns
Luxi Chemical Group, CI A ....vcvvinivnnnnenns
Maanshan lron & Steel, CI A ..ovvvvviiiivinnnnn
Maanshan Iron & Steel, CI H ......cccevuenennn
Nanjinglron & Steel, Cl A ..cvvieiiiiiiinnnns

Pangang Group Vagadium Titanium &
Resources, Cl A .

Real Gold Mining ®......ovviiiiiiiiieeennnn,
Rongsheng Petro Chemical, Cl A ..............
Sansteel Minguang Fujian, Cl A ...............
Shandong Gold Mining, CI A .......ccvvvnees
Shandong Hualu Hengsheng Chemical, Cl A .
Shandong Nanshan Aluminum, Cl A ..........
Shandong Sinocera Functional Material, Cl A

Shandong Sun Paper Industry JSC, Cl A ......
Shanxi Taigang Stainless Steel, Cl A ..........
Shanying International Holding, Cl A .........
Shenghe Resources Holding, Cl A .............
Shenzhen Zhongjin Lingnan Nonfemet, CI A .
Sichuan Hebang Biotechnology ................
Sinopec Shanghai Petrochemical, CI A ........
Sinopec Shanghai Petrochemical, CI H ........
Tangshan Jidong Cement, CI A ..............e.
Tiangi Lithium, Cl A .o
Tongkun Group, Cl A ..ovviiiiiiieiieveeenee
Tongling Nonferrous Metals Group, Cl A .....
Transfar Zhilian, Cl A .ovvviiiiiiiiieneans
Wanhua Chemica Group, Cl A .......ceevevnes
Weihai Guangwei Composites, CI A ..........
Xiamen Tungsten, Cl A ...ovvviiiiiiiiiieenes

Shares Value

4200 $ 8,267
47,091 55,916
7,600 7,208
4,200 8,846
3,100 3,896
16,900 6,244
43,125 15,329
9,400 3,950
17,700 6,033
97,864 —
8,600 12,866
5,100 5,613
5,200 21,965
3,300 7,818
24,600 7,169
2,000 6,387
5,300 6,405
11,800 5,910
9,600 4,184
3,700 3,899
10,100 5,334
18,600 3,557
12,400 6,259
145,350 37,250
2,800 5,573
3,250 13,031
3,800 7,000
29,800 8,568
6,700 6,188
6,200 41,869
1,100 6,711
2,900 4,716



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI China Materials ETF

Shares Value
COMMON STOCK — continued
Materials — continued
Xinjiang Zhongtai Chemical, Cl A ............. 4500 $ 3,630
Xinxing Ductile Iron Pipes, Cl A .............. 8,300 4,146
Xinyulron & Steel, CIA .oiviiiiiiieiieiieeneen 6,700 4,105
Yintai Gold, CI A ..oviiiiiiiiiieeeieeeaees 4,100 6,608
Yunnan Energy New Material .................. 1,400 10,764
Yunnan Tin, CLA ™ v 3,500 4,808
Zhaojin Mining INAUSLY ....cevvvvieeiieinnnnnns 43,584 49,450
Zhejiang Huayou Cobalt, Cl A ..........eeveeee 2,630 16,149
Zhejiang Jiahua Energy Chemical Industry,

ClA e 3,000 3,891
Zhejiang Juhua, Cl A .ovviiiiiiieinienaeaens 5,700 5,168
Zhejiang Longsheng Group, Cl A .............. 8,200 14,262
ZhongjinGold, Cl A .eviiiiiiieieieeaeaens 9,400 9,917
Zijin Mining Group, CI A ..evvviiiiiiienes 38,800 21,654
ZijinMining Group, Cl H ...vvviviiiiienninens 215,359 94,576

TOTAL CHINA .o eveeree e vaeeeas 1,280,727
HONG KONG— 13.7%
Materials — 13.7%
China Lumena New Materials ®@®© . 1,950 —
China Resources Cement Holdings ............ 89,200 100,976
Lee & Man Paper Manufacturing .............. 57,900 40,490
Nine Dragons Paper Holdings ..........ccuvvee. 63,670 60,842
TOTAL HONG KONG ...uvvveieiennennnenenns 202,308
TOTAL COMMON STOCK
(Cost $1,760,310) +uvvuernrnernrnernernnnnnnenenns 1,483,035
TOTAL INVESTMENTS — 100.0%
(Cost $1,760,310) ..evvurernrernnereenrneenneans $ 1,483,035

Percentages are based on Net Assets of $1,483,562.

*  Non-income producing security.

(A) Level 3 security in accordance with fair value hierarchy.

(B) Security considered illiquid. The total value of such securities as of January 31, 2020
was $0 and represented 0.0% of Net Assets.

(C) Security isfair valued using methods determined in good faith by the Fair Value
Committee of the Fund. The total value of such securities as of January 31, 2020 was $0
and represents 0.0% of net assets.

Cl —Class
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The following is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3% Total
Common Stock $ 1,117,967 $ 365,068 $ — $ 1,483,035
Total Investmentsin

Securities $ 1,117,967 $ 365,068 $ — $ 1,483,035

@ A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Shares Value

COMMON STOCK — 100.0%

CHINA— 77.9%

Communication Services— 77.9%
58.COMADR . eveeeieiiiiiiie e e e e e eeeeeennnanns 12824  $ 713,271
AUChoMEADR ™ ..ovviiiiiiiii e eaas 8,720 666,906
Baidu ADR ™ ..veeeeeeeeviiiiee e e e e e e 14,974 1,850,187
Beijing Enlight Media, Cl A ..oeevvvenneeennn, 215,400 296,188
ChinaFilm, Cl A i eeees 187,281 336,460
China South Publishing & Media Group, Cl A 216,172 344,213
China United Network Communications, Cl A 591,400 434,687
Chinese Universe Publishing and Media

Group, Cl A e e 173,150 323,688
CITIC Guoan Information Industry, Cl A ..... 609,500 272,759
Focus Media Information Technology, Cl A .. 547,900 419,107
G-hits Network Technology Xiamen, CI A ... 7,700 373,133
Giant Network Group, Cl A ...ooviniiiiinanns 162,400 382,394
IQIYIADR™® i 30,479 677,853
N 0) A2 0] = 9,692 586,657
Mango Excellent Media, Cl A ......cevvennenns 99,220 593,621
MOMO ADR .. rrcir e n e 18,768 574,301
NanJi E-Commerce, Cl A "o .oveeeveeeeninnnnn, 201,000 268,281
NetEase ADR ...vviiiiiiiiiiiiinennnnnnnenns 4,996 1,602,517
Oriental Pearl Group, CI A ..vvvvviiiiieenenns 323,300 446,660
Perfect World, CIL A oevvviiiiiiiiiiiieeas 100,440 620,520
SINA e 15,456 598,765
Tencent HOIAINGS +..vveveiiiiiiiiiecieieeaae 43,135 2,072,062
Tencent Music Entertainment Group ADR ... 367 4,657
WandaFilm Holding, Cl A .....ccoieiiiiinnnnns 145,800 327,944
WEIDO ADR evvvieeeeeeeeeeeiiiiiiee e e e e e eeeens 12,332 525,590
Wuhu Sanqi Interactive Entertainment
Network Technology Group, Cl A .......... 165,751 698,847

Youzu Interactive, Cl A .oovvvviiiiiiiiiicians 140,100 504,852

TOTAL CHINA .. 16,516,120
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Shares/Face
Amount Value

COMMON STOCK — continued

HONG KONG— 20.8%

Communication Services — 20.8%
Alibaba Pictures Group ™ ......vevvnneeevnnnnn. 3173200 $ 453,612
ChinaLiterature” ......ccvuuveereennneereennnnnns 1,100 4,611
ChinaMobile ....vcevieeiieiiii i rieeeens 226,500 1,872,697
ChinaTelecom, Cl H ..ooviiiiiiiiiiiiiiiineens 1,759,700 688,932
ChinaTower, CIH .oovvieiiiiiieiivieeeens 3,617,000 759,277
ChinaUnicom Hong KONg .......ccccvveinanns 757,200 637,753
National Agricultural Holdings ®©© ... 204,200 313

TOTAL HONG KONG ....cciveviiiinneernnnnnees 4,417,195

SOUTH KOREA— 1.3%

Communication Services — 1.3%

HUYA ADR it eeeee e 15,664 280,072
TOTAL COMMON STOCK

(Cost $21,778,529) v nrnernenernennrnnnnenenns 21,213,386

SHORT-TERM INVESTMENT®® _— 0.19%
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
1.460%
(Cost $26,504) +.uvvevrrnenrrnennrinrnenens 26,504 26,504

REPURCHASE AGREEMENT® — 0.4%

RBC Capital Markets
1.530%, dated 01/31/20, to be repurchased
on 02/03/20 repurchase price $87,563
(collateralized by U.S. Treasury Obligations,
ranging in par value $3,404 - $17,184,
2.125%, 08/15/2021, with atotal market
value of $89,324)
(Cost $87,552) +.uvrvvnriniieriirnenirienannens $ 87,552 87,552

TOTAL INVESTMENTS — 100.5%
(Cost $21,892,585) .. .0 uvuenrnerersininenenenenes $ 21,327,443

Percentages are based on Net Assets of $21,214,025.
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*

Q)

(B)
©

©)

G
F)

Non-income producing security.

This security or a partial position of this security is on loan at January 31,

2020. Thetotal value of securities on loan at January 31, 2020 was $110,288.

Level 3 security in accordance with fair value hierarchy.

Security considered illiquid. The total value of such securities as of January 31, 2020 was
$313 and represented 0.0% of Net Assets.

Security isfair valued using methods determined in good faith by the Fair Value Committee
of the Fund. The total value of such securities as of January 31, 2020 was $313 and
represents 0.0% of net assets.

Security was purchased with cash collateral held from securities on loan. The total

value of such securities as of January 31, 2020, was $114,056.

Therate reported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2020.

ADR — American Depositary Receipt
Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 39 Total
Common Stock $ 18,954,233 $ 2,258,841 $ 313 $ 21,213,387
Short-Term Investment 26,504 — — 26,504
Repurchase Agreement — 87,552 — 87,552

Total Investmentsin

Securities $ 18,980,737 § 2346393 $ 313 § 21,327,443

@ A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.

For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Shares Value

COMMON STOCK — 99.9%

CHINA— 55.8%

Consumer Staples — 55.8%
Angel Yeast, Cl A .ovvviiiiiiiiiiiieea 2854 % 10,385
Anhui Gujing Digtillery, CI A ...ovieiiiiinannns 1,276 23,771
Anhui Kouzi Digtillery, CI A ...covvvivininnnnen 2,100 13,933
Beijing Dabeinong Technology Group, Cl A . 49,400 37,595
Beijing Shunxin Agriculture, CI A ............. 2,497 17,021
Beljing Yanjing Brewery, CI A .....ccovvvnees 9,900 8,127
By-heath, Cl A ..o 5,600 12,239
Chongging Brewery, Cl A ....ccoviiiiiinanns 1,672 10,421
Chongging Fuling Zhacai Group, CI A ........ 2,800 8,578
Foshan Haitian Flavouring & Food, CI A ..... 8,761 122,190
Fujian Sunner Development, CI A ............. 3,600 9,811
Guangdong Haid Group, Cl A .....ccvvvivinenns 5,291 23,437
Heilongjiang Agriculture, CIl A .....cevveveneen 6,500 8,287
Henan Shuanghui Investment & Development,

Cl A e 15,340 58,391
Hengan International Group .......cceeveevueens 42,000 308,310
Inner Mongolia Yili Industrial Group, Cl A ... 25,029 99,765
Jiangsu King's Luck Brewery JSC, ClI A ...... 4,200 16,861
Jiangsu Y anghe Brewery Joint-Stock, Cl A ... 6,344 88,439
Jiangxi Zhengbang Technology, CI A ......... 8,400 15,124
Jonjee Hi-Tech Industrial And Commercial

Holding, Cl A .eviiiiiiiee e 2,700 13,298
Juewei FOOd, Cl A ..o 2,100 10,430
Kweichow Moutai, Cl A ..evviiiiiiiiiiieennnns 2,104 288,163
Laobaixing Pharmacy Chain JSC, Cl A ....... 1,100 10,518
Luzhou Lagjiao, Cl A ...evveiiiiiiiiiiieiens 7,047 75,769
Muyuan Foodstuff, Cl A ....cccvvieiiiiieinenns 7,600 80,756
New HopelLiuhe, Cl A ..ocviiiiiiiiiiiinenns 22,400 52,861
Shanghai Jahwa United, CI A ..........ceeeeees 2,400 8,883
Shanxi Xinghuacun Fen Wine Factory, Cl A . 4,849 57,833
Sichuan Swellfun, Cl A ..oviiiiiiineens 1,668 11,151
Tech-Bank Food, Cl A ...vvvviiiiiiiienenens 4,000 5,183
Toly Bread, Cl A .oviviiiiiiiiiiiennienaeaens 1,900 9,474
Tongwel, Cl A i 27,600 48,615

Tsingtao Brewery, CI A ...ovvvivivieiieieeneen 2,400 15,089
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Shares Value
COMMON STOCK — continued
Consumer Staples — continued
Want Want ChinaHoldings .........ccvueuen.. 296,000 $ 245,876
Wens FoodStuffS Group «...vveevernaerinnnnnnns 20,387 86,673
Wuliangye Yibin, Cl A ..oviiiiiiiiiieeieens 12,306 201,969
Yifeng Pharmacy Chain, Cl A ............veee. 1,273 13,745
Yonghui Superstores, Cl A ...ocvvvevivinnnnnns 49,200 48,452
Y uan Longping High-tech Agriculture, Cl A . 4,800 11,221
TOTAL CHINA .o 2,188,644
HONG KONG— 44.1%
Consumer Staples— 44.1%
China Agri-Industries Holdings ..............t 291,100 156,330
ChinaMengniu Dairy ......ccvvevieeinninnnnnns 100,000 370,901
China Resources Beer Holdings ..........cuvus 68,000 317,454
Dali FOOAS Group ..uuvvuevvaerneinnrnneinninesns 151,000 106,761
Sun Art Retail GIroup «..evvevveeiieieiinenenns 151,700 181,104
Tingyi Cayman Islands Holding ............... 114,600 194,225
Tsingtao Brewery, CIH .....ccovvviiiininnnnnn. 25,200 140,525
Uni-President ChinaHoldings ................. 98,400 100,872
Yihai International Holding .................... 28,640 162,843
TOTAL HONG KONG ...uvvveievennnnnnennnns 1,731,015
TOTAL COMMON STOCK
(Cost $3,977,882) ..vvuvrnineinnneininainninenens 3,919,659
TOTAL INVESTMENTS — 99.9%
(COst $3,977,882) ..evvneernieerneeeinenennneans $ 3,919,659

Percentages are based on Net Assets of $3,925,246.

Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock $ 3,102,166 $ 817,493 $ — $ 3,919,659
Total Investmentsin

Securities $ 3,102,166 $ 817,493 $ — $ 3,919,659

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
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For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —* are $0 or have been rounded to $0.
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Shares Value

COMMON STOCK — 100.1%

CHINA— 23.9%

Health Care — 23.9%
Aier Eye Hospital Group, CI A .....evvnenenn. 5630 $ 29,296
Asymchem Laboratories Tianjin, Cl A ........ 300 5,933
Autobio Diagnostics, Cl A ..ocvvvvvieeiinnnnnnns 400 5,906
Beijing SL Pharmaceutical, Cl A .............. 1,800 3,325
Beijing Tiantan Biological Products, Cl A .... 1,500 6,112
Beljing Tongrentang, Cl A ...covviiniiiinnnns 3,940 14,018
Betta Pharmaceuticals, Cl A .......covvvennnnen 600 5,721
BGI Genomics, Cl A ..uevviiiiiiiieievenaaes 600 6,205
Changchun High & New Technology Industry

Group, Cl A o 300 19,436
Chengdu Kanghong Pharmaceutical Group,

Cl A e 1,000 4,976
China National Accord Medicines, Cl A ...... 500 3,218
ChinaNational Medicines, Cl A ......cceveuuet 1,000 3,851
China Resources Double Crane

Pharmaceutical, Cl A ....ovvviiiiiiiiniinnns 1,800 3,224
China Resources Sanjiu Medical &

Pharmaceutical, Cl A ...oceviiviiiieeennns 1,400 6,513
Chongging Zhifei Biological Products, Cl A .. 2,200 17,055
Dong-E-E-Jia0, ClE ..ccevveviiiiiiiiiieeneens 1,900 8,436
Guangzhou Baiyunshan Pharmaceutical

Holdings, Cl A ..o 3,900 19,117
Guangzhou Kingmed Diagnostics Group, Cl A 600 3,938
Guizhou Bailing Group Pharmaceutical, Cl A 2,600 3,068
Hangzhou Tigermed Consulting, Cl A ........ 1,216 11,589
Huadong Medicing, Cl A ....ccoveiiniiiinnnns 4,980 13,508
Hualan Biological Engineering, Cl A .......... 2,300 10,798
Hubel Jumpcan Pharmaceutical, Cl A ......... 1,000 3,390
Jafron Biomedical, Cl A ....cevvviiiiiiinninens 600 6,305
Jiangsu Hengrui Medicine, Cl A ............... 8,200 93,862
Jiangsu Y uyue Medical Equipment & Supply,

ClA 1,300 4,128



GI.OBAIL X
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Global X MSCI China Health Care ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
Health Care — continued
Jilin Aodong Pharmaceutical Group, Cl A .... 1,500 3,187
Jinyu Bio-Technology, Cl A .....ceiviinennen. 1,600 4,196
Joincare Pharmaceutical Group Industry, Cl A 2,500 3,376
Jointown Pharmaceutical Group, Cl A ........ 5,500 11,777
Lepu Medical Technology Beijing, Cl A ...... 3,000 12,454
Livzon Pharmaceutical Group, Cl A ........... 800 3,950
Meinian Onehealth Healthcare Holdings, Cl A 10,920 19,988
Nanjing King-Friend Biochemical

Pharmaceutical, Cl A ...oviiiiiiiiiiieeeeens 900 5,824
Ovctek Ching, Cl A v vieeeees 600 4,073
Shandong Buchang Pharmaceuticals, Cl A .... 3,310 8,952
Shanghai Fosun Pharmaceutical Group, Cl A . 3,400 11,580
Shanghai Pharmaceuticals Holding, Cl A ..... 2,900 7,134
Shenzhen Hepalink Pharmaceutical Group,

Cl A e 1,500 4,449
Shenzhen Kangtai Biological Products, Cl A . 1,043 13,598
Shenzhen Mindray Bio-Medical Electronics,

Cl A e 702 17,140
Shenzhen Salubris Pharmaceuticals, Cl A ..... 2,500 6,036
Shijiazhuang Yiling Pharmaceutical, Cl A .... 2,000 4,223
Sichuan Kelun Pharmaceutical, Cl A .......... 4,200 13,660
Tasly Pharmaceutical Group, Cl A ............. 4,500 9,168
Tonghua Dongbao Pharmaceutical, Cl A ...... 6,000 9,491
Topchoice Medical, Cl A ...ccovviniiiiinnnnnns 500 6,667
Walvax Biotechnology, Cl A .......ccocvvnennns 2,400 8,811
Winning Health Technology Group, CI A ..... 2,300 4,766
WuXi AppTec, Cl A e 2,600 32,400
Yifan Pharmaceutical, Cl A ....ovvvvviiiiinnnns 1,800 4,192
Yunnan Baiyao Group, Cl A .....ccovvienninens 3,110 35,037
Zhangzhou Pientzehuang Pharmaceutical, Cl A

.................................................. 1,300 21,781
Zhejiang Conba Pharmaceutical, Cl A ......... 3,500 2,764
Zhejiang Huahai Pharmaceutical, Cl A ........ 1,900 4,323
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Shares Value
COMMON STOCK — continued
Health Care — continued
ZhgjiangNHU, CI A .o 3500 $ 10,732
Zhejiang Wolwo Bio-Pharmaceutical, Cl A ... 800 5,035
TOTAL CHINA .o ae 623,692
HONG KONG— 76.2%
Health Care — 76.2%
IS =] o 49,000 62,978
Alibaba Health Information Technology t . 127,300 179,681
ChinaMedical System Holdings ............... 53,500 71,930
China Resources Pharmaceutical Group ....... 66,700 56,092
China Traditional Chinese Medicine Holdings 104,300 48,625
CSPC Pharmaceutical Group ......cveevuevnesns 87,500 194,947
Genscript BioteCh ™ ...cvvvveeeieriieeeeennnnnn, 36,300 84,335
Hansoh Pharmaceutical Group ™ ..........eee... 14,000 50,484
Hutchison ChinaMediTechADR ".............. 2,550 62,602
INNovent Biologics ™ vuvuvvvvrnreernreeerneerennns 23,100 89,249
Luye Pharma Group ....eeevuersvieraenesnesnnnes 56,300 36,543
Ping An Healthcare and Technology © ......... 9,800 84,624
Shandong Weigao Group Medical Polymer,
ClH e 75,400 90,209
Shanghai Fosun Pharmaceutical Group, CI H . 21,900 58,946
Shanghai Pharmaceuticals Holding, CI H ..... 34,800 65,074
Sino Biopharmaceutical .......c.ceevueiininnnns 163,400 219,271
Sinopharm Group, Cl H ....coveiiiiiiieeneens 46,900 154,021
S € (01T o I 66,700 61,590
WuXi AppTec, CIH wovviviiiiiieieceveeeee 6,100 74,395
Wuxi Biologics Cayman " ......eevvuneevnnnnnnn. 18,840 241,295
TOTAL HONG KONG ...ccvviiiiiiiniiienennnns 1,986,891
TOTAL COMMON STOCK

(Cost $2,373,153) +uvvuvnrnernrnnrnrrnsnnnnennnns 2,610,583
TOTAL INVESTMENTS — 100.1%

(Cost $2,373,153) ..evvueernieeiieeeieeeannans $ 2,610,583

Percentages are based on Net Assets of $2,607,693.
*  Non-income producing security.

ADR — American Depositary Receipt
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Cl —Class

The following is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investmentsin Securities Level 1 Level 2 Level 3 Total
Common Stock $ 2,317,732 $ 292,851 $ — $ 2,610,583
Total Investmentsin

Securities $ 2,317,732 $ 292,851 $ — $ 2,610,583

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual
financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Shares Value

COMMON STOCK — 99.9%

CHINA— 48.6%

Information Technology — 48.6%
360 Security Technology, Cl A .....ocvvvennns 15559 % 49,732
Accelink Technologies, Cl A ......ccovvvinennns 3,600 13,839
AISiNO, Cl A e e 22,800 67,923
AVIC Jonhon Optronic Technology, Cl A .... 5,900 28,683
Beijing Shiji Information Technology, Cl A .. 10,800 52,771
Beljing Sinnet Technology, Cl A .............. 6,100 16,823
BOE Technology Group, CI A ....ccevvnvnnenns 279,200 171,437
Chaozhou Three-Circle Group, Cl A .......... 18,100 54,651
China Greatwall Technology Group, Cl A .... 16,200 29,884
China National Software & Service, Cl A ..... 2,400 22,573
ChinaTransInfo Technology, Cl A ............ 6,000 17,726
Dawning Information Industry, Cl A .......... 3,700 20,048
DHC Software, Cl A ..vvviieiiieiieieveeeenes 39,700 71,891
Fiberhome Telecommunication Technologies,

Cl A e 4,900 16,574
Foxconn Industria Internet, Cl A .............. 37,200 96,788
GCL System Integration Technology, CI A " .. 24,100 18,466
GDSHolAiNGSADR ™ ..cevvieviceeveeeeennans 9,576 495,176
Gigadevice Semiconductor Beijing, Cl A ..... 1,800 66,268
Glodon, Cl A e e eeeas 6,000 31,222
GoerTek, ClA i eeaeas 40,700 125,008
GRG Banking Equipment, CI A ................ 12,100 15,946
Guangzhou Haige Communications Group,

Cl A e 28,700 44,505
Hangzhou Hikvision Digital Technology, Cl A 73,200 342,815
Hangzhou Silan Microelectronics, Cl A ....... 6,200 13,671
Hengtong Optic-electric, Cl A ...cecvvvnnnnenns 23,900 51,550
Holitech Technology, Cl A .....ocevviiniinenns 20,500 16,268
Hubei Kaile Science & Technology, Cl A ..... 8,400 13,987
Hundsun Technologies, Cl A ........ccoevneens 9,670 111,570

HyteraCommunications, Cl A ................. 12,000 12,832
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Shares Value
COMMON STOCK — continued
Information Technology — continued

IIYTEK v e eeas 22,700 $ 103,918
Inspur Electronic Information Industry, Cl A . 7,100 31,524
Kingdee International Software Group ........ 366,800 397,746
1010 o 1 133,000 408,510
LensTechnology, Cl A eoeviiiieiiiiinnnenns 37,300 100,347
Leyard Optoelectronic, Cl A ....ccovvvninnenns 14,600 14,359
Lingyi iTech Guangdong, CIA ™ ............... 36,100 60,864
LONGIi Green Energy Technology, Cl A ...... 36,050 136,238
Luxshare Precision Industry, CI A ............. 44,350 260,494
NAURA Technology Group, Cl A ............. 2,400 36,998
Newland Digital Technology, CI A ............ 6,200 15,059
Ninestar, Cl A ..oiriiiiiiiiiiicri e 13,200 66,971
O-filmTech, Cl A e 33,600 78,329
Sanan Optoelectronics, Cl A ....cevviiiinnnns 45,800 134,416
Sangfor Technologies, Cl A .....cvvvvvvvnnnns 2,200 44,075
Shanghai 2345 Network Holding Group, Cl A 74,710 30,712
Shanghai Baosight Software, Cl A ............. 3,600 17,618
Shengyi Technology, Cl A ..evvniiniiiinnns 13,300 42,079
Shennan Circuits, Cl A ...ovvvvieiieiievieeeens 1,900 43,871
Shenzhen Goodix Technology, Cl A .......... 2,400 105,548
Shenzhen Kingdom Sci-Tech, Cl A ............ 4,900 13,087
Shenzhen Sunway Communication, Cl A ..... 4,900 28,048
Suzhou Dongshan Precision Manufacturing,

Cl A e 17,000 63,471
Tianjin Zhonghuan Semiconductor, Cl A ..... 12,100 24,682
TianmaMicroelectronics, CI A ................ 25,300 54,438
Travelsky Technology, CI H ....oeevviininne. 151,000 329,423
Tunghsu Optoelectronic Technology, Cl A ... 73,600 29,203
Unigroup Guoxin Microelectronics, Cl A ..... 2,400 17,434
Unisplendour, CI A ...eveiiiiiiieieveeeees 11,867 51,038
Universal Scientific Industrial Shanghai, Cl A 6,000 15,431
Venustech Group, Cl A ...vvviiiieieiieeeeeas 3,700 18,864

Visionox Technology, Cl A e 6,100 12,300
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Shares Value
COMMON STOCK — continued
Information Technology — continued
Wangsu Science & Technology, Cl A ......... 29,100 $ 31,042
Westone Information Industry, Cl A ........... 3,700 12,380
Will Semiconductor, Cl A ...cevvvvniiiinenannen 3,600 86,898
Wuhan Guide Infrared, CI A .....ovvvvviiinnnns 4,900 19,805
WUS Printed Circuit Kunshan, Cl A .......... 8,600 26,817
Wuxi Lead Intelligent Equipment, CI A ....... 9,600 54,938
Yealink Network Technology, Cl A ........... 2,400 25,627
Yonyou Network Technology, Cl A ........... 21,720 92,001
Zhgjiang Dahua Technology, CI A ............. 37,300 97,630
ZTE, ClA e 29,000 147,774
AL ) = I 121,200 395,680
TOTAL CHINA . vivceenenen e eae 5,868,314
HONG KONG— 51.3%
Information Technology — 51.3%
AAC TechnologiesHoldings .........cvevvueinns 106,700 766,080
BYD Electronic International .................. 121,500 238,465
China Railway Signal & Communication, Cl H
.................................................. 299,800 145,558
Hua Hong Semiconductor .............c.cevuen.. 93,100 226,848
Kingboard HOldiNGS ....cevvvviiiiiiiiiieinnnns 108,000 287,911
Kingboard Laminates Holdings ................ 199,500 207,082
Legend Holdings, Cl H .....cvvviiiiniinninnnns 43,550 81,436
(= 070V I ] o 1,049,000 693,038
Semiconductor Manufacturing International " 448,700 826,336
Sunny Optical Technology Group ............. 61,260 999,580
Xiaomi, Cl B uuiiviiiiii i e e e, 900,500 1,335,981
Xinyi Solar HOlAiNGS ..vvvvvveeiievieiieieenes 529,400 374,983
TOTAL HONG KONG ....ccvvivviriinennennnnnnns 6,183,298
TOTAL COMMON STOCK
(Cost $12,681,328) .. .ucuuvuernrnernerasnnnnnnenns 12,051,612
TOTAL INVESTMENTS — 99.9%
(Cost $12,681,328) . uvunrurrnrnernrrnrnnnnenenns $ 12,051,612

Percentages are based on Net Assets of $12,062,642.
*  Non-income producing security.
ADR — American Depositary Receipt
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Cl —Class

The following is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investmentsin Securities Level 1 Level 2 Level 3 Total
Common Stock $ 10,877,612 $ 1,174,000 $ — $ 12,051,612
Total Investmentsin

Securities $ 10,877,612 $ 1,174,000 $ — $ 12,051,612

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual
financial statements.

Amounts designated as“ —"* are $0 or have been rounded to $0.
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January 31, 2020

Shares Value
COMMON STOCK — 93.3%
CHINA— 26.2%
Real Estate — 26.2%
Beijing Capital Development, CI A ............ 1,900 1,834
China Enterprise ...vvvevveeiiniiiiieiieiinnnanns 3,200 1,898
ChinaFortune Land Development, Cl A ...... 3,200 10,990
China Merchants Shekou Industrial Zone
Holdings, Cl A ..oeiiiieie e 6,700 15,802
ChinaVanke, Cl A ..ccoviiiiiiiiiiiieens 2,000 7,540
ChinaVanke, CIl H ...cocviviiiiiiiiiiiiieens 57,100 202,960
Country Garden HoldingS .......cccvvvievnnnns 328,300 421,109
Financia Street Holdings, Cl A ................ 6,300 6,147
Gemdale, Cl A i 6,500 11,136
Grandjoy Holdings Group, Cl A ............... 2,000 1,650
Greenland Holdings Group, CI A .............. 11,300 9,540
Jiangsu Zhongnan Construction Group, Cl A . 1,800 2,175
Jinke PropertiesGroup, Cl A ....ocevvvvinennen. 10,400 9,660
Kaisa Group HOldiNGgS ...ovevniineiiniinninnnns 178,700 75,255
Longfor Group Holdings ........ccevvvevnenns 92,500 394,306
Oceanwide Holdings, Cl A ...cevviiniiiinnnns 7,300 4,340
Poly Developments and Holdings Group, Cl A 10,400 20,741
RiseSun Real Estate Development, Cl A ...... 7,300 8,604
Seazen Holdings, Cl A ...oivviiiiiiiieiieeeens 2,500 11,058
Shanghai Lujiazui Finance & Trade Zone
Development, Cl B .....covveieiineiiiinnnnns 26,000 22,407
Shanghai Zhangjiang High-Tech Park
Development, Cl A ...ovviiiiiiiiiiiiienns 2,200 4,150
Shui ONLand ..vevvvieiiiiieiereereeneraeneas 308,400 61,959
Sichuan Languang Development, Cl A ........ 2,200 1,966
Tahoe Group, Cl A .o 2,500 1,825
Xinhu Zhongbao, CI A ....ovvviiiiiiiiiieaes 18,100 8,265
Yango Group, Cl A e 2,100 1,959
TOTAL CHINA .o eveeree e vaeeeas 1,319,276
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Shares Value

COMMON STOCK — continued

HONG KONG— 67.1%

Real Estate — 67.1%
Agile Group Holdings .......cccvvevuviniaennnnnn 85400 $ 113,721
China Aoyuan GroUpP ....evevuerssenneinnsness 78,100 105,811
China Evergrande Group ........oevevievuennnns 89,800 200,766
ChinaJinmao Holdings Group ...........eue... 293,600 198,887
ChinaOverseasLand & Investment ........... 138,600 450,701
ChinaResourcesLand ......ccvvviiiiinnnnnnnnes 107,500 452,710
CIFI HOldingS Group «..vvveveininninennenenns 171,300 119,570
Guangzhou R& F Properties ........cceevievnenns 83,200 126,864
KWG Group HoldiNgS ...vvveviiinineinennnass 86,500 113,404
Logan Property Holdings ........cccvevueinenns 83,600 127,905
SEAZEN GrOUP .evvvneriinnrrinnssinsiannsnnnninnes 136,000 138,015
Shenzhen Investment ...ovvvviiiiiiiiiinnnnnnnes 214,300 74,516
Shimao Property Holdings ........ccovvvvuvnnnns 63,000 205,676
Sino-Ocean Group Holding ....vvvvivneinnnns 218,500 79,353
SOHO China ...uvieeiieeieiiiieeeieeeeaeeeens 174,700 67,046
Sunac ChinaHoldings ......c.cevveviiininnnns 98,900 483,999
Wharf Holdings ....ccvveviiiiiiiiiiiiiiiieenns 48,600 120,923
YUeXiu Property ..ovevveeviiieiiiineniinnnans 461,300 93,271
YUZhOU Properties ..uvuvvevevsinennensnienannnns 144,800 67,506
Zhenro PropertieS Group ....vvvevvaerueinennnss 62,600 38,778

TOTAL HONG KONG ....cvviviiiiineiinennnns 3,379,422

TOTAL COMMON STOCK
(Cost $4,539,587) +uvruvrnrnernrnernernsnnnnennnns 4,698,698

TOTAL INVESTMENTS — 93.3%
(COSt $4,539,587) «evvnreerninenneeenninennnnnns $ 4,698,698

Percentages are based on Net Assets of $5,036,892.

Cl —Class
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Thefollowing is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Sock $ 4594713 $ 103,985 $ — $ 4,698,698
Total Investmentsin

Securities $ 4,594,713 $ 103,985 $ — $ 4,698,698

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual
financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Shares Value

COMMON STOCK — 99.7%

CHINA— 45.7%

Utilities— 45.7%
CGN Power,CIlH ..ocvvieiiiiivieievieeeees 263,600 $ 65,179
Chengdu Xingrong Environment, Cl A ........ 17,700 10,247
ChinaLongyuan Power Group, CI H .......... 112,200 66,757
China National Nuclear Power, Cl A .......... 33,200 20,947
ChinaYangtze Power, CI A ..coocvvinvvivnnnnns 39,100 87,233
Datang International Power Generation, Cl H 178,000 31,176
ENN Energy HOIAINGS +.vvvvviiiieiinivennenns 12,430 145,833
GD Power Development, Cl A .....cevvvinenns 61,100 17,646
Huadian Power Internationa, Cl A ............ 30,000 13,816
Huadian Power International, CI H ............ 94,800 31,377
Huaneng Power International, Cl A ............ 17,100 12,035
Huaneng Power International, Cl H ............ 117,500 55,838
Hubei Energy Group, Cl A o.vvviiiniennnnen 22,400 11,161
Inner Mongolia MengDian HuaNeng Thermal

Power, Cl A .o as 32,200 10,640

SDIC Power Holdings, Cl A ....cevvvvvivinnnns 19,800 21,019
Shanghai Electric Power, CI A .......ccevvnees 12,400 12,034
Shenergy, Cl A oeiei e vaeeeens 22,000 15,855
Shenzhen Energy Group, Cl A ....cevvvivnenns 17,100 13,147
Sichuan Chuantou Energy, CI A ........eveeees 15,700 18,607

TOTAL CHINA .o viveeere e n e eae 660,547

HONG KONG— 54.0%

Utilities— 54.0%
Beijing Enterprises Holdings ..........ocevueees 15,000 65,970
Beijing Enterprises Water Group .............. 138,100 62,070
ChinaGasHoIdINGS ...couvviviiiiiiiiiiieinenns 31,400 124,550
China Power International Development ...... 206,900 40,235
ChinaResources Gas Group +....ouevuevaernesns 23,750 125,710
China Resources Power Holdings .............. 51,600 69,643

Guangdong Investment ........c.ceevueiieinnnns 62,600 127,701
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Shares Value

COMMON STOCK — continued
Utilities— continued

Huaneng Renewables, CI H .........cccvuenenne. 173600 $ 71,318

KUunlun ENErgy «..eeveeiieiieiiiiinieineinanns 76,500 59,900

Towngas China ...vvveeeieeiieiieeineinennnnnnes 52,800 32,843
TOTAL HONG KONG ....c.vvivvieiineiennnnnnns 779,940
TOTAL COMMON STOCK

(Cost $1,495,799) ..evuvrniniinreininasnnnnenenns 1,440,487
TOTAL INVESTMENTS — 99.7%

(Cost $1,495,799) «.vuvrnrrrneiernrrnrnnnnenenns $ 1,440,487

Percentages are based on Net Assets of $1,445,216.

Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Sock $ 1,210,655 $ 229,832 $ — $ 1,440,487
Total Investmentsin

Securities $ 1,210,655 $ 229,832 $ — $ 1,440,487

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Shares Value
COMMON STOCK — 99.9%
CHINA— 55.7%
Communication Services— 15.9%
Baidu ADR ™ ..veeeeeeeeviiiiee e e e e e e e 645 $ 79,696
NEtEaSE ADR ..covviiiiiiiiiieiiiiieeceraeeans 198 63,510
Tencent HOlAINGS +.vvvvevieivieiieeieiienneenaes 6,080 292,064
435,270
Consumer Discretionary — 19.6%
Alibaba Group Holding ADR s 1,351 279,102
ID.COMADR ™ eviiiiiiieeeeeeeeeevraee e 1,779 67,051
New Ori*ental Education & Technology Group
ADR o 422 51,294
TAL Education Group ADR "....cevvvevvnnneen. 1,027 51,247
Trip.com Group ADR TR 1,281 41,159
Yum ChinaHoldingS ......cvcvivvieiininnnnsn. 1,116 48,066
537,919
Consumer Staples — 6.8%
Foshan Haitian Flavouring & Food, CI A ..... 1,600 22,315
Kweichow Moutai, Cl A ...evvvvieiiiviennenns 779 106,692
Wens FoodStuffS Group «...vveevernaerinnnnnnns 4,000 17,005
Wuliangye Yibin, Cl A .ooviiiiiiiiiieeieens 2,505 41,113
187,125
Energy — 1.0%
PetroChing, CIH ....ccvviviiiiiiiiiiiiieeeens 62,700 27,858
Financials — 5.5%
Bank of Communications, Cl A ................ 28,200 20,067
ChinaMinsheng Banking, Cl A ................ 25,900 20,486
CITIC Securities, Cl A ..ooiviiiiieiievieeeens 7,300 22,697
Industrial Bank, CI A ...evveiiiiiiiiiiiieeenns 13,900 33,616
Ping AnBank, Cl A ..oooriiiiiiieivieeens 12,500 25,270
Shanghai Pudong Development Bank, Cl A .. 20,000 29,531
151,667

Health Care — 1.3%

Jiangsu Hengrui Medicing, ClI A ............... 3,080 35,256
Industrials — 0.8%

China State Construction Engineering, Cl A .. 30,000 21,348
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Shares Value
COMMON STOCK — continued
Information Technology — 1.1%
Hangzhou Hikvision Digital Technology, Cl A 6,600 $ 30,910
Real Estate — 1.8%
ChinaVanke, Cl A ..coiiiiiiiiiiiiiiiieeens 6,800 25,636
Country Garden HoldingS .......cccvevvievnnnns 18,700 23,986
49,622
Utilities— 1.9%
ChinaYangtze Power, Cl A ....ccvviiiinnnns 14,000 31,235
ENN Energy HOIdINGS +.vvvvviivieiiivennenns 1,800 21,118
52,353
TOTAL CHINA .o viveeere e n e eae 1,529,328
HONG KONG— 44.2%
Communication Services — 5.0%
ChinaMobile ....vcevieiiiiiiicici e ieeeeas 13,960 115,421
ChinaTower,CIH ..ocovviiiiiiiiiieiieeeaes 98,700 20,719
136,140
Consumer Discretionary — 3.6%
ANTA Sports Products ......ccvvevveeiinnnnnnns 2,000 17,553
Geely Automobile Holdings ............ceuue... 10,000 16,150
Meituan Dianping, Cl B TR 2,300 29,413
Shenzhou International Group Holdings ...... 2,700 36,094
99,210
Consumer Staples — 1.4%
ChinaMengniu Dairy ......ccvvevieeinniininnnns 10,300 38,203
Energy — 3.8%
China Petroleum & Chemical,CIH ........... 68,700 36,540
CNOOC ..viieiiiiiivceiie it naeeaeas 44,700 68,274
104,814
Financials — 23.3%
Agricultural Bank of China, CI H .............. 82,500 32,087
Bank of Ching, CIH ......cceviviiiiiiininnnns 195,400 76,249
China Construction Bank, CI H ................ 204,800 156,931
ChinaLifelnsurance, CIH .......cccvvnvnenns 21,350 51,802
ChinaMerchantsBank, CI H .......ccoevunnnnes 11,150 54,422

ChinaPacific Insurance Group, CI H .......... 8,550 28,794



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI China Large-Cap 50 ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
Financials — continued
Industrial & Commercial Bank of China, CI H 148,700 $ 99,963
Ping An Insurance Group of China, CI H ..... 12,140 138,677
638,925
Health Care — 1.4%
CSPC Pharmaceutical Group ......cvevvevnenns 9,000 20,052
Sino Biopharmaceutical .......c.ocevieiininanns 13,000 17,445
37,497
Information Technology — 1.3%
Sunny Optical Technology Group ............. 2,240 36,550
Real Estate — 4.4%
ChinaOverseas Land & Investment ........... 12,000 39,022
ChinaResourcesLand .....ccvvvvvvineriinnnnnes 9,400 39,586
Sunac ChinaHoldings ......ccoevvviiininanns 8,650 42,332
120,940
TOTAL HONG KONG ....cvviiiiiiiniiieiennnes 1,212,279
TOTAL COMMON STOCK
(Cost $2,605,417) «vvuernrnernennrnernsnnnnennnns 2,741,607
TOTAL INVESTMENTS — 99.9%
(Cost $2,605,417) cuvvuernrnernrnerennsnnnnsnenns $ 2,741,607

Percentages are based on Net Assets of $2,745,148.
*  Non-income producing security.

ADR — American Depositary Receipt
Cl —Class



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI China Large-Cap 50 ETF

The following is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock $ 2,398,364 $ 343,243 $ — % 2,741,607
Total Investmentsin

Securities $ 2,398,364 $ 343,243 $ — $ 2,741,607

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X FTSE Southeast Asia ETF

Shares Value
COMMON STOCK — 99.9%
INDONESIA— 21.8%
Communication Services— 3.4%
Telekomunikasi Indonesia Persero ............. 3,147,000 $ 875,767
Consumer Discretionary — 2.5%
Astralnternational .......ceviiiiiiiiiiiiiee. 1,370,481 637,316
Consumer Staples— 1.7%
Gudang Garam .....veeeeeerirrneraneiarranrneens 31,300 127,848
HanjayaMandala Sampoerna .................. 600,800 91,077
Unilever INdoNeSia «..vvvvveeirinnrinernnnnnns 395,880 230,483
449,408
Financials — 14.2%
Bank Central ASIa ..vovveeiineiiiiinrineinennenns 655,396 1,555,095
Bank Mandiri ....covveeviiiiiiiiiiiiiiiennaens 1,254,080 693,395
Bank Negara Indonesia Persero ................ 502,800 265,116
Bank Rakyat Indonesia Persero ................ 3,590,900 1,172,861
3,686,467
TOTAL INDONESIA ....eiiiiievceeienieaneenaes 5,648,958
MALAYSIA— 17.8%
Communication Services — 2.2%
PR (F =Y €011 o 305,088 320,126
DiGi.COM .euuiiieiiiiie i it rie e raeaaens 249,100 257,124
577,250
Consumer Staples— 1.2%
Sime Darby Plantation ...........cccvievininnnns 244,296 302,241
Financials— 9.1%
CIMB Group HOldIiNGS ... vvieiiaeieveinanns 475,775 572,370
Malayan BanKing .....cveevveeiierinrineransnnens 406,931 837,098
PUDlIiCBanK ..v.evveiviiiiiiiieii i i vieeaens 210,199 954,051
2,363,519

Health Care — 1.1%
IHH Healthcare .....vvvvviiiiviiiii i nines 203,380 282,886



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X FTSE Southeast Asia ETF

Shares Value
COMMON STOCK — continued
Materials — 1.1%

Petronas ChemicalS GIroup ....vvvveeeevaennnnss 192,624 $ 290,957
Utilities— 3.1%

TenagaNasional .......ccoevvviiiiiiiiininnnnss 264,745 804,959
TOTAL MALAYSIA .o ee 4,621,812
PHILIPPINES— 4.2%

Industrials — 0.9%

AYala ciiii 16,880 241,261
Real Estate — 3.3%

Ayalaland ...ocoviiiiiiiii 475,000 388,747

SM PrimeHoldings ......ccvvvvviiiiniiiininnns 618,700 473,489

862,236
TOTAL PHILIPPINES.....ccivviiiiieiieiieenenn 1,103,497
SINGAPORE— 31.7%
Communication Services— 4.7%

Singapore Telecommunications ................ 505,404 1,221,945
Consumer Discretionary — 0.6%

Jardine Cycle & Carriage .....ovevvuvineinnnnnns 6,818 145,961
Consumer Staples— 1.5%

Wilmar International ........coccvvevineiinnnnnnns 133,151 381,435
Financials — 22.3%

DBS Group HOIdINGS ...vvvveiiiiiiiiiiininenns 122,383 2,274,787

Oversea-Chinese Banking ........coovvvvuvnnnns 234,866 1,863,579

United OverseasBankK ........ccvcevievvnennnnns 87,297 1,641,176

5,779,542
Industrials — 0.9%

Singapore Airlings ....vvevvveveevieeinernennnens 35,043 219,516
Real Estate — 1.7%

Capitaland ....vveeeiieiiieiarirarenrreeas 170,118 451,188

TOTAL SINGAPORE .....ccoviiiiiiiiiiiiinne, 8,199,587



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X FTSE Southeast Asia ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
THAILAND— 24.4%
Communication Services— 1.9%
Advanced Info Service NVDR ..........ceuees 75,661 495,183
Consumer Staples— 3.1%
CPALL NVDR i nieeeeas 353,973 803,452
Energy — 6.7%
L I I N AV | S 971,640 1,348,201
PTT Exploration & Production NVDR ........ 94,010 375,497
1,723,698
Financials— 4.9%
Bangkok Bank ......c.veeeeiieinrieieinrneinnnes 15,200 70,221
Bangkok Bank NVDR .....ccocvveinvieinnnannss 17,611 81,360
Kasikornbank NVDR ....cccvviiiieiiniinnnnnns 136,408 614,864
Siam Commercia Bank NVDR ................ 163,131 512,892
1,279,337
Hesalth Care — 1.9%
Bangkok Dusit Medical ServicesNVDR ...... 606,800 484,739
Industrials — 2.5%
Airports of Thailand NVDR ........cccvuvnennen 290,900 657,955
Materials — 3.4%
PTT Global Chemical NVDR ...........c...... 138,000 216,939
Siam Cement NVDR ...cvviviiiiiiiiiienenns 57,026 654,967
871,906
TOTAL THAILAND....ciiiiiiiiieieiien e 6,316,270
TOTAL COMMON STOCK
(Cost $26,783,731) ceuvrnrnernrierennsnnnnenenns 25,890,124
TOTAL INVESTMENTS — 99.9%
(Cost $26,783,731)vuvvrenrenenienrnnenrenennens 25,890,124

Percentages are based on Net Assets of $25,913,733.

NVDR —Non-Voting Depositary Receipt

As of January 31, 2020, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under

U.S GAAP.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
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by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X FTSE Southeast Asia ETF

For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.
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Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI Colombia ETF

Shares Value
COMMON STOCK — 87.5%
CANADA— 2.6%
Energy — 2.6%

Canacol ENEIQgY vuvveveernrieineierneinsnnnnenenns 568,547 $ 1,831,319
CHILE—5.1%

Energy — 2.6%

Empresas COPEC ......covviinineineneinesannes 205,890 1,835,881
Utilities— 2.5%

Enel AMENiCas .ovvvvviieiiiiiii i riieeaas 9,185,430 1,809,016
TOTAL CHILE...iiiiiiiiii i e e 3,644,897
COLOMBIA— 78.1%

Consumer Staples— 4.3%

Grupo NULIESA +vvvueniinririasssinsssnnssnnninnes 425,205 3,073,846
Energy — 13.5%

EcOopetrol ADR ...viiiiiiieieie e e 513,781 9,504,949
Financials — 39.7%

Banco deBogota ....cevvvvineiiiiiniiniiinrens 89,357 2,321,944

BanColombia ....cvvieviiiiiiiiiiriiienanns 372,489 4,615,533

BanColombia ADR ....ccvvviiiiieiiiiinnnenns 214,890 11,275,278

Financiera Colombiana” ......cvveueeeeneenensen 294,183 2,791,477

Grupo Aval Accionesy VaoresADR ......... 309,600 2,616,120

Grupo de Inversiones Suramericana ........... 473,197 4,421,046

28,041,398
Materials — 8.1%

CementOSAIGOS tuuvviurrrinririnrrinnrnnnninnes 1,106,527 2,099,948

Cemex Latam Holdi ngs* ........................ 1,122,796 1,373,561

GrUPO AIQ0S tuvrinerisnrsssnssssnsssnnssnnnsnnns 437,171 2,231,135

5,704,644
Utilities— 12.5%

CeSIAESP i 1,779,889 2,356,695

Grupo EnergiaBogotaESP ..........ccvueeeees 4,941,637 3,455,488

Interconexion EIeCtriCa ...cccvveveriieenneenenns 548,434 3,010,338

8,822,521



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI Colombia ETF

January 31, 2020

COMMON STOCK — continued

TOTAL COLOMBIA ....cvviiiiiiinnnnn

UNITED STATES— 1.7%
Materials — 1.7%

Tecnoglass .ovvvvvveeeirrierinennennens

TOTAL COMMON STOCK

(Cost $61,923,901).....00eeruverernnnn.

PREFERRED STOCK — 12.3%

COLOMBIA—12.3%
Financials — 7.8%

Banco Daviviendad® ............cc......
Grupo Aval Accionesy Vaores®.....

Grupo de Inversiones Suramericana®

Industrials — 2.1%

AviancaHoldings® ....................

Materials — 2.4%

Cementos Argos™ .....cvveeeeevnnennn.
Grupo Argos™ ...uuiiiieii e,

TOTAL COLOMBIA ..ccviiiiiiinneaens

TOTAL PREFERRED STOCK

(COSt $9,401,449) ....veevveeeeeesnnnns

TOTAL INVESTMENTS — 99.8%

(Cost $71,325,350)..1vvveeeeeeeeeennnns
Percentages are based on Net Assets of $70,598,918.

*  Non-income producing security.
(A) Thereiscurrently no stated rate.

ADR — American Depositary Receipt

Shares Value
55,147,358
155530 _ 1177.362
61,800,936
238,560 3,202,578
1,431,941 606,214
207,548 1,690,658
5,499,450
2,444,906 1,438,369
606,382 915,314
208,971 793,163
1,708,477
8,646,296
8,646,296
70,447,232



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI Colombia ETF

As of January 31, 2020, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.

For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.
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Global X MSCI Argentina ETF

Shares Value
COMMON STOCK — 97.2%
ARGENTINA— 83.2%
Communication Services — 4.4%
Telecom Argentina ADR ...cvvviviiiinennnens 280,191 $ 3,160,554
Consumer Discretionary — 27.4%
Despegar.com e 188,670 2,794,203
MercadoLibre” ™ ... ..cciiiiiiieeiiiiin e, 25,580 16,959,540
19,753,743
Consumer Staples— 3.8%
Adecoagro” ™ i 362,002 2,704,155
Energy — 8.1%
Transportadora de Gas del Sur ADR™W.......... 330,013 2,042,780
YPEADR® it 405,555 3,808,161
5,850,941
Financials — 15.1%
Banco BBVA Argentina ADR ................. 450,171 2,106,800
Banco Macro ADR ....uvvevvneernnneenneennnnss 120,456 3,694,386
Grupo Financiero GaliciaADR ................ 265,721 3,813,096
Grupo Supervielle ADR® ... .ouviiiieeinnnn, 445,747 1,288,209
10,902,491
Information Technology — 11.1%
(€107 oL R 65,125 7,990,838
Materials — 2.9%
Loma Negra Cia Industrial ArgentinaADR ".. 298,010 2,056,269
Real Estate — 3.4%
Cresud SACIFYy AADR™™ ... .ooeeeeee. 209,828 1,179,234
IRSA Inversionesy Representaciones ADR . 144,848 770,591
IRSA Propiedades ComercialesADR ......... 39,300 501,075
2,450,900
Utilities— 7.0%
Central Puerto ADR™ ....uviviiiiiiieinis 556,848 2,082,612
Empresa Distribuidora’Y Comercializadora
Norte ADR ™™ v 128,409 666,443
PampaEnergia ADR "™ ...oiiiiiiiiiieieenn, 173,713 2,287,800
5,036,855

TOTAL ARGENTINA ..o 59,906,746
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by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI Argentina ETF

January 31, 2020

Shares

Value

COMMON STOCK — continued

CANADA— 3.2%
Materials — 3.2%
SSRMINING  vevvneeenieereeeee e e e eeaeees 125,786
CHILE—5.1%
Consumer Staples— 5.1%
L= 070001 (o 1,486,052

CiaCerveceriasUnidas ...oovvvvvvvinerrnnnnnnns 205,872
TOTAL CHILE .sseiiiiiiiiieresniiinsreennnnnnnnns

UNITED KINGDOM— 0.6%

Energy — 0.6%
Phoenix Global ResourcesPLC " v.vvvvvnvivnees 2,258,911

UNITED STATES— 1.4%

Industrials — 1.4%
America Airports ™ ..o 200,301

URUGUAY—3.7%

Consumer Discretionary — 3.7%

Arcos Dorados Holdings, Cl A .....ocevvenenen 346,886
TOTAL COMMON STOCK
(Cost $98,974,738) .. uvvvueninernisininnnenenenns

PREFERRED STOCK — 2.8%

CHILE— 2.8%

Consumer Staples— 2.8%

Embotelladora Andina ®)

(Cost $2,462,653) +.vvvuineninernrniineenenenes 764,342
TOTAL CHILE ...t

SHORT-TERM INVESTMENT©® — 0.9%

Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
1.460%
(Cost $682,506) +.vuvvurrnenrrnrnnrnnnnnnens 682,506

2,305,435

1,837,301
1,816,438

3,653,739

448,143

1,039,562

2,660,616

70,014,241

1,994,915
1,994,915

682,506
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by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI Argentina ETF

Face Amount Value

REPURCHASE AGREEMENT® — 3.1%

RBC Capital Markets
1.530%, dated 01/31/20, to be repurchased
on 02/03/20 repurchase price $2,254,817
(collateralized by U.S. Treasury Obligations,
ranging in par value $87,651 - $442,502,
2.125%, 08/15/2021, with atotal market
value of $2,300,161)
(Cost $2,254,529) ..eeuvinrerninenernnnnnens $ 2254529 $ 2,254,529

TOTAL INVESTMENTS — 104.0%
(Cost $104,374,426) ....vvvenininininininnnannn, $ 74,946,191

Percentages are based on Net Assets of $72,037,220.

*  Non-income producing security.

(A) Thissecurity or a partial position of this security is on loan at January 31,
2020. The total value of securities on loan at January 31, 2020 was $2,738,813.

(B) Thereiscurrently no stated rate.

(C) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2020, was $2,937,035.

(D) Theratereported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2020.

ADR — American Depositary Receipt
Cl —Class
PLC — Public Limited Company
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Global X MSCI Argentina ETF
The following is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3 Total
Common Stock $ 70,014,241 $ — $ — $ 70,014,241
Preferred Stock 1,994,915 — — 1,994,915
Short-Term Investment 682,506 — — 682,506
Repurchase Agreement — 2,254,529 — 2,254,529

Total Investmentsin
Securities $ 72,691,662 $ 2,254,529 $ — $ 74,946,191

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —* are $0 or have been rounded to $0.
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Global X MSCI Greece ETF

Shares Value

COMMON STOCK — 99.3%

BELGIUM— 3.6%

Materials — 3.6%
Titan Cement International ™ .....uveeureenreenss 537,00 $ 10,986,682

GREECE— 89.3%
Communication Services — 13.9%

Hellenic Telecommunications Organization .. 2,868,456 42,914,309
Consumer Discretionary — 13.7%
FF Group @O e, 452,712 120,408
FFEGroup ADR ™™ L. iiiiiiiiiieiiiiiineeeeenan, 200,300 53,274
JUMBO .o vvce e vn e e e 952,192 19,384,466
JUMBOADR ciiiiiiiiiiiiiiiisinsnnnsnnaas 340,000 6,921,618
OPAP ittt 592,569 7,387,740
OPAPADR® ... . i, 1,404,900 8,346,511
42,214,017
Consumer Staples— 1.8%
SAANIS «eueneeeierreieierer e 546,886 5,393,951
Energy — 7.7%
Hellenic Petroleum .....c.covevviviieiinininnnnnns 885,861 7,765,372
Motor Oil Hellas Corinth Refineries ........... 391,433 8,328,731
Motor Oil Hellas Corinth Refineries ADR ... 368,300 3,918,270
Tsakos Energy Navigation ........cccvevvnennen. 1,163,993 3,608,378
__ 23620,751
Financials — 30.5%
AlphaBank AE .....covveieieieieiie e, 16,568,774 33,307,943
Eurobank Ergasias s 30,934,964 28,574,286
Hellenic Exchanges - Athens Stock Exchange 987,968 5,123,997
National Bank of Greece " .......eeevueevnrennsss 4,074,472 13,022,272
PiraeusBank " ®) ..., 3,897,464 13,916,429
93,944,927

Industrials — 10.2%
Aegean AirliNeS ....cevveveeieeriiieeieiineeaens 558,231 5,184,157
ST 2,227,909 4,221,956
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by Mirae Asset

Schedule of Investments (Unaudited)

January 31, 2020

Global X MSCI Greece ETF
Shares Value
COMMON STOCK — continued
Industrials — continued
GEK TernaHolding Real Estate Construction * 1,084,221 % 9,852,622
MytilineosHoldiNgS ....c.vvevviiieiiiiiiinanns 739,346 7,603,541
Mytilineos HoldingsADR ADR ............... 426,200 4,383,083
31245359
Real Estate — 3.2%
LAMDA Development e 1,084,014 9,718,597
Utilities— 8.3%
Athens Water Supply & Sewage ............... 682,426 5,626,634
Holding ADMIEIPTO ...oiiiiiiiiiiieinenns 2,051,701 5,263,629
Public Power " ® .o, 1,710,874 7,944,237
TENaENErgy ovvereeeerieeieiireereeerieeeens 741,899 6,692,515
25,527,015
TOTAL GREECE .....cvviiiiiiieiiiiinnsninnnnnnss 274,578,926
MONACO— 3.0%
Energy — 3.0%
GASLOg «iuueiiiiiiiiii s 663,518 4,299,597
GasLog Partners .....vvvevvieiiiiniinninnine, 493,902 5,057,556
TOTAL MONAGCO . cctiiiiiinrerininnnsssnnnnnnss 9,357,153
UNITED STATES— 3.4%
Energy — 3.4%
Capital Product Partners ©.........ceveivnnnnns 317,506 3,968,825
DOHaNLPG " ..ieeeeeeeeeiiice e e e e e e eeeennans 491,446 6,447,771
TOTAL UNITED STATES....c.viiviiiiniinnnnnnss 10,416,596
TOTAL COMMON STOCK
(Cost $322,359,416) +.evuvurrnrernrnnrnnnnenenns 305,339,357
SHORT-TERM INVESTMENT®© _1.1%
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
1.460%
(Cost $3,448,488) .....euvveirinineenenenns 3,448,488 3,448,488
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Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI Greece ETF

Face Amount Value

REPURCHASE AGREEMENT® — 3.7%
RBC Capital Markets

1.530%, dated 01/31/20, to be repurchased

on 02/03/20 repurchase price $11,392,887

(collateralized by U.S. Treasury Obligations,

ranging in par value $442,871 - $2,235,826,

2.125%, 08/15/2021, with atotal market

value of $11,622,001)

(Cost $11,391,435) weuvvurnerurrnrnernnnnnaens $ 11,391,435 $ 11,391,435

TOTAL INVESTMENTS — 104.1%
(Cost $337,199,339) ....vvvinininininininnnnannn, $ 320,179,280

Percentages are based on Net Assets of $307,663,470.

*

)
B)

©
D)
G

F)
©)

Non-income producing security.

Level 3 security in accordance with fair value hierarchy.

This security or a partial position of this security is on loan at January 31,

2020. Thetotal value of securities on loan at January 31, 2020 was $14,174,423.
Security considered Master Limited Partnership. At January 31, 2020, these
securities amounted to $3,968,825 or 1.3% of net assets.

Security considered illiquid. The total value of such securities as of January 31,
2020 was $120,408 and represented 0.0% of Net Assets..

Security isfair valued using methods determined in good faith by the Fair Value
Committee of the Fund. The total value of such securities as of January 31, 2020
was $120,408 and represents 0.0% of net assets.

Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2020, was $14,839,923.

Therate reported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2020.

ADR — American Depositary Receipt
Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 39 Total
Common Stock $ 305,165,675 $ — $ 173682 $ 305,339,357
Short-Term Investment 3,448,488 — — 3,448,488
Repurchase Agreement — 11,391,435 — 11,391,435

Total Investmentsin

Securities $ 308614163 $ 11391435 $ 173682 $ 320,179,280
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Global X MSCI Greece ETF

@ A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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January 31, 2020

Global X MSCI Norway ETF
Shares Value
COMMON STOCK — 99.8%
NORWAY — 99.4%
Communication Services — 12.4%
Adevinta, CIlB " ..ieievrieieeieriiieeeeeriieeeeens 55,337 $ 673,568
Schibsted, Cl B vuvvuerriniinienienienienannns 54,749 1,556,146
L= [ 010 ST 381,069 6,901,806
_ 9131520
Consumer Discretionary — 0.5%
T o] o] < N 84,684 307,765
XXL  terteteeeeriin e e e errs e s e e e eran e aens 66,054 84,916
392,681
Consumer Staples— 19.7%
Austevoll Seafo0d ..uvvvriviiiiiiiiiiieiiiiinnnns 56,725 554,155
BaKKaTOSt PIF ovuivnieeneeeneeiieeereeneennnns 28,667 2,040,134
Grieg Seaf00d ..vvvuvernrernreenieeeeeneeennaens 27,795 426,372
Leroy Seafood Group «..vvveeverrernnrrnsnesns 167,585 1,087,926
MOWI +uienienirirnirnieieniesesereeneenanns 225,590 5,389,021
Norway Royal Salmon .......c.cevevvininennnnsn 6,883 175,775
(0 (- N 354,660 3,424,325
S 117 S 28,740 1,408,347
14,506,055
Energy — 24.2%
AKEN BP o 60,738 1,721,101
AKer SOlULIONS .evveeereeiee e eea e, 97,228 196,348
Borr Drilling "™ 1ouvviiiiii e, 42,922 224,533
BW LPG iivieieieceeeeeeeeee e e eneeans 59,150 478,703
BW OffShOre” .vuvivnienieenieiieeeneeieeanens 50,430 278,197
DNO INternational ......eeeueeeueeerieennernnnns 409,755 410,031
01 o 542,445 9,836,369
FLEXLNG®. i, 13,383 109,325
[ 10011 11 21T 56,852 518,698
Hoegh LNG Holdings ™ .........ccvveveeeennn. 35,788 107,351
QY = 11 1= ST 63,900 70,709
Northern Drilling " .vu.eevevreneeeeeiieeeeeenen, 37,894 61,253



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI Norway ETF

Shares Value

COMMON STOCK — continued

Energy — continued

Ocean Yield cuvveieiiiieieiin e 4446 $ 222,765
Odfjell DFIING ™ vvvneiievrieeieerne e eeanen 53,600 142,231
Petroleum Geo-Services ..oovvvveeresieennnns 188,788 363,944
SUDSEAT7 vviiiiiiiitiii i i 138,773 1,493,144
TGS Nopec GeophysiCal ...cvvevvveeinrrnnnnnns 62,587 1,596,282
17,830,984
Financials — 23.0%
Axactor ™ ® 68,920 129,349
12324 [ 1o [ oo 109,515 92,017
3 0] 499,127 8,763,882
Gjensidige FOrsikring «.ooevveveeveeennevannnnnns 111,088 2,422,345
Norwegian Finance Holding s 61,580 629,642
Protector FOrsikring ” .u..eeeeeeeeeneeerneerennss 45,742 205,342
ShanKeN ..vviiiiiiiii 41,421 315,001
Sparebank 1 Nord NOrge .....cevvevvnevnnnnnns 64,818 542,857
Sparebank 1 Oestlandet ........coceviniiniinnnns 17,937 189,726
SpareBank 1 SMN ...ovviiiiiiiiiiieeeenes 74,661 822,925
SpareBank 1 SR-Bank ........cvveiiiiniinanns 81,007 861,234
Storebrand .....vviiiiii 257,241 1,978,605
16,952,925
Health Care — 1.0%
AKEL ClA e 13,465 747,179
Industrials — 5.0%
Kongsberg Gruppen ....ceeveveveraeneiesnnaes 34,359 533,027
NEL, ClA i eaas 414,847 412,921
Norwegian Air Shuttle” ......coeeeevvnieeeennn. 68,720 266,745
SOIt-NIElSEN tvvviiiiiiiiiiir i i 19,580 252,774
TOMRA SYStEMS uuviieiiineiiniinnnninneenas 53,645 1,582,963
VeldekKe vovviiiiiiiiiiiiiiiinisnssnaes 40,324 507,451
WalleniusWilhelmsen, CI B ........ccvueveneen 59,027 157,528

3,713,409



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI Norway ETF

Shares Value

COMMON STOCK — continued
Information Technology — 1.6%

ALBA ieiniiiiii 50,122 $ 650,328
Nordic Semiconductor " ......eeeeeeveneeeennnn. 85,815 546,480
_ 1196808
Materials — 8.2%
Borregaard ......ccoeiiieiiiiiiiiairaeaeeas 63,597 607,144
EIKEM i 68,702 173,063
NOrsk Hydro v..eveeeveeiieeieiieineennenannnnens 673,983 2,121,140
Yaralnternational ......cvvvvviiiiiiiiiiiiiinnnn, 86,751 3,156,533
6,057,880
Real Estate — 2.4%
)1 > 86,056 1,471,330
Selvaag Bolig®™ .vvvviiieviiieieev e, 47,158 270,123
1,741,453
Utilities— 1.4%
Fjordkraft Holding ....vovvveviiiiieiiiiiennenns 16,714 114,596
SCALEC SOlar +vviiieiiiii i e 53,307 909,674
1,024,270
TOTAL NORWAY iiiiiiiinesinsnnssssnnnnnnss 73,295,164

UNITED KINGDOM— 0.4%
Industrials — 0.4%

Golden Ocean GroUpP «..uvueveereruerssnesnenenns 61,673 281,944
TOTAL COMMON STOCK
(Cost $89,462,183) .. .ucruruernrnernrnasnnsnrnenns 73,577,108

SHORT-TERM INVESTMENT®®© _ 0.20
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
1.460%
(COSt $142,345) wvvveevreeernieeereeennnns 142,345 142,345



GI.OBAIL X

by Mirae Asset
Schedule of Investments (Unaudited) January 31, 2020

Global X MSCI Norway ETF

Face Amount Value

REPURCHASE AGREEMENT® — 0.6%

RBC Capital Markets
1.530%, dated 01/31/20, to be repurchased
on 02/03/20 repurchase price $470,271
(collateralized by U.S. Treasury Obligations,
ranging in par value $18,281 - $92,290,
2.125%, 08/15/2021, with atotal market

value of $479,731)
(Cost $470,211) vuvunenrrnrnnrnrnennrnnnnnens $ 470211  $ 470,211
TOTAL INVESTMENTS — 100.6%
(Cost $90,074,739) e uvrernirnnerinasnnnnsnenns $ 74,189,664

Percentages are based on Net Assets of $73,729,027.

*  Non-income producing security.

(A) Thissecurity or a partial position of this security is on loan at January 31,
2020. Thetotal value of securities on loan at January 31, 2020 was $569,860.

(B) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2020, was $612,556.

(C) Theratereported on the Schedule of Investmentsiis the 7-day effective yield as of
January 31, 2020.

Cl —Class

Thefollowing is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investmentsin Securities Level 1 Level 2 Level 3 Total
Common Stock $ 73,577,108 $ — $ — $ 73,577,108
Short-Term Investment 142,345 — — 142,345
Repurchase Agreement — 470,211 — 470,211

Total Investmentsin
Securities $ 73,719,453 $ 470,211 $ — $ 74,189,664

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Global X FTSE Nordic Region ETF

Shares Value
COMMON STOCK — 98.8%
DENMARK— 33.7%
Consumer Staples— 2.4%

Carlsherg, CI B vuvvviieiiiiieievieceenennenens 3024 $ 442,343
Financials— 1.7%

Danske BanK .....ceveiiiiiiiiiiiiriciienanns 19,544 327,214
Health Care — 18.7%

Coloplast, CI B ..cvvvieieiieieieraeinenennenens 3,886 490,407

Novo Nordisk, CI B ...cceviviiiiierineiennnnns 49,372 3,020,153

3,510,560
Industrials — 7.7%

A PMoller-Magrsk, CIB ..ovvevinvieinenennen 190 227,999

DSV PANALPINA ..ooiiiiiiieieveeens 5,894 641,200

Vestas Wind Systems ....vvvvevervneneriennnnens 5,817 580,376

1,449,575
Utilities— 3.2%

(O£ (= I P 5,476 597,676
TOTAL DENMARK ..ciiiiiiiiiciiiecienee e 6,327,368
FINLAND— 19.1%

Energy — 2.6%

=S L 12,072 480,012
Financials— 7.5%

NordeaBank ABp ....cvvvvveviiiiiiiiiienenns 95,569 754,609

SamMPO, Cl A e 14,507 657,056

1,411,665
Industrials — 4.0%

KONE, CIB uviieiieiveiieeiesievneennenannnnens 11,598 748,814
Information Technology — 3.4%

N0 - PN 164,898 643,156
Utilities— 1.6%

0] 1 10 12,698 307,614

TOTAL FINLAND c.vvviiiiiiiniiniinaenas 3,591,261
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Global X FTSE Nordic Region ETF

Shares Value
COMMON STOCK — continued
NORWAY— 7.5%
Communication Services— 1.8%

TEONOr vvviiiii i 18782 $ 340,174
Energy — 2.8%

01 o 29,079 527,301
Financials— 2.9%

5 | 30,701 539,061
TOTAL NORWAY .riiiiiiiiiiiieiienienneeans 1,406,536
SWEDEN— 38.5%

Communication Services— 1.7%

LI L= 76,185 326,045
Consumer Discretionary — 3.0%

Hennes & Mauritz, CIB ......cocviivennnns 25,671 563,696
Consumer Staples— 3.0%

S 1Y O = T 17,867 567,227
Financials— 10.8%

INVEStOr, Cl B .vieiiiiiiiiciciiv e eieeeees 13,470 738,159

Skandinaviska Enskilda Banken, CI A ........ 42,459 419,540

Svenska Handelsbanken, CI A ................. 43,409 426,404

Swedbank, Cl A .eveeieiieeecereraeeeeas 29,194 449,027

2,033,130
Industrials — 11.0%

AssaAbloy, ClI B ..ivviiiiiiiiieinienaeeaes 27,150 645,889

AtlasCopCo, Cl A v renee e 18,605 660,145

VOIVO,CIB i 44,392 761,310

2,067,344

Information Technology — 5.9%
Hexagon, Cl B ..vvvveieieiieineieienerennnnes 7,447 405,779
Telefonaktiebolaget LM Ericsson, CI B ....... 88,852 698,378

1,104,157



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X FTSE Nordic Region ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
Materials — 3.1%

SANAVIK veveieeiiii e 31,751 $ 580,261
TOTAL SWEDEN ....oviviiiiiivieeienienneenaes 7,241,860
TOTAL COMMON STOCK

(Cost $18,817,316) .. uerurnernrnernrrnsnnnnnnenns 18,567,025
TOTAL INVESTMENTS — 98.8%

(Cost $18,817,316) v uvrnrnernrnernrrnrnnnnnnenns $ 18,567,025

Percentages are based on Net Assets of $18,796,271.

Cl —Class

As of January 31, 2020, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under

U.S GAAP.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.

For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.
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Global X MSCI Nigeria ETF

Shares Value
COMMON STOCK — 99.9%
NIGERIA— 99.9%
Communication Services— 8.4%
Nigeria Communications ......vveveeeeraennnnes 10,852,128 $ 3,570,604
Consumer Staples — 26.3%
Dangote Sugar Refinery .......cvoevveeveinnnns 38,091,777 1,446,125
Flour Mills of Nigeria .....cvvevevieiiniiiennnne, 24,485,252 1,481,914
Nestle Nigeria «ovvevveveneiierrieiienerienanaes 1,243,451 4,720,667
Nigerian Breweries ....ocvuvveviieienniennnass 13,616,377 2,060,250
UAC Of Nigeria..ovvereniiieniieiinnenenanaes 32,930,325 806,272
Unilever Nigeria .oocveeveeeieiiniieninernnnnnens 17,329,408 715,106
11230334
Energy — 2.0%
(07 101s (o R 82,441,744 839,159
Financials — 44.2%
ACCESSBaNK .vvvvviiineieiieinraeieanraennaas 59,838,829 1,629,723
Ecobank Transnational ......cevveneeeeeenensen 65,853,025 1,349,670
FBN HOIAINGS +uvvvveieieiieineieienenennnnes 103,427,823 1,863,693
Fidelity Bank ...cvvviviiiiiiiniiiiieneienaaes 179,149,084 1,059,616
First City Monument Bank .........cccveunnen 161,388,587 843,572
Guaranty Trust Bank .......cvceveviiveinnnnnnnnns 68,056,709 5,616,785
Stanbic IBTC HOIAINGS «.uvvevieveieiienneenns 17,012,587 1,790,183
Sterling Bank ....cvevieiiiiiiiiiininineans 159,215,849 805,934
United Bank for Africa ....ccoevvevivievnennnnen 87,339,885 1,922,198
Zenith Bank ....vvevviiiiiiiiiiiiiiennieneaens 33,751,697 1,935,964
18,817,338
Materials — 16.5%
Dangote CEMENt +.vvuvrreerernrnerennraennnnes 11,640,128 5,760,823
Lafarge AffiCA  vuvvveernrerenieeernieesneersnnns 30,694,021 1,287,713
7,048,536

Utilities— 2.5%
Transnationa Corp of Nigeria.................. 395,394,657 1,055,111



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited) January 31, 2020
Global X MSCI Nigeria ETF
Value

COMMON STOCK — continued
TOTAL NIGERIA...cc i iiiiiiiiiiiiiiiiiinneees $ 42,561,082
TOTAL COMMON STOCK

(Cost $45,686,561) .+ uvvunernrrnernnrnnrrnnrnnens 42,561,082
TOTAL INVESTMENTS — 99.9%

(Cost $45,686,561) .. ucuruernrnernrrnrnnsnenenns $ 42,561,082

Percentages are based on Net Assets of $42,597,174.

*  Non-income producing security.

As of January 31, 2020, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other

significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.
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Global X MSCI Next Emerging & Frontier ETF

January 31, 2020

Shares Value
COMMON STOCK — 99.9%
ARGENTINA— 0.3%
Energy — 0.3%

N Y B 5321 $ 49,964
BAHRAIN— 0.9%

Financials— 0.9%

Ahli United Bank BSC ......ccevivviniiiinnennns 133,542 149,454

GFH FINANCIAL GROUPBSC .............. 71,640 16,774
TOTAL BAHRAIN ..o ae 166,228
BANGLADESH— 1.1%

Communication Services— 0.2%

GrameenPhONE ..uvveeeeriiinneeriiinneersnnnnees 9,276 28,117
Financials— 0.1%

BRACBANK " ivvivniieneeiieieeeieeieeanns 20,592 12,106
Health Care — 0.7%

Square PharmaceuticalS ......vvvvveevnevinnnnnns 50,642 118,016
Utilities— 0.1%

United Power Generation and Distribution .... 3,640 11,106
TOTAL BANGLADESH ......ccvcviieiiiienee, 169,345
CHILE— 2.0%

Consumer Discretionary — 0.5%

SACI Faabella ovvevieiiiiiiiiiiiiiiiieeans 23,464 92,012
Consumer Staples— 0.3%

CeNCOSU +.uvnreeriinneerieinneerssanneerasnnnnes 43,143 53,341
Financials— 0.8%

BancodeChile ...covvivviiiiiiiiiiiiiieens 614,939 60,516

Banco de Credito e Inversiones ................ 672 28,041

Banco Santander Chile .....covvivviieiiiinnnnne, 892,608 44,132

132,689
Utilities— 0.4%

Enel Chile v 834,169 79,069

TOTAL CHILE....cciiiiiiiiiiviececie e 357,111
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Global X MSCI Next Emerging & Frontier ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
COLOMBIA— 0.2%
Financials— 0.2%

Grupo de Inversiones Suramericana ........... 3,178 29,692

CZECH REPUBLIC— 0.9%
Financials— 0.3%
Komercni Banka ...vvviiiiiiinnnniinnnnnnnnens 1,030 35,513
MonetaMoney Bank ........cccvieviiiininnnns 6,930 25,388
60,901
Utilities— 0.6%

CEZ i 5,031 110,254
TOTAL CZECH REPUBLIC.......ccveviininnnns 171,155
EGYPT— 0.6%

Financials— 0.6%

Commercial International Bank Egypt S.A.E. 18,737 100,895
ESTONIA— 0.1%

Industrials — 0.1%

TalinnaSadam ....vvveeevvviiiieniiieeennas 6,798 15,595
GREECE— 1.4%

Communication Services— 0.6%

Hellenic Telecommunications Organization .. 7,480 111,907
Consumer Discretionary — 0.4%

(@] = P 5,817 72,522
Financials — 0.4%

AlphaBank AE .....ccvveieieieieiie e, 18,812 37,817

Eurobank Ergasias”......eeeveeeernieeerneennnnss 35,161 32,478

70,295
TOTAL GREECE ....cvvivieveienienaenennenenns 254,724
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Schedule of Investments (Unaudited)

Global X MSCI Next Emerging & Frontier ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
INDONESIA— 10.1%
Communication Services— 1.9%
Telekomunikasi Indonesia Persero ............. 1,221,935 340,048
Consumer Discretionary — 1.4%
Astralnternational .....vvvvveriiiiiiiiiiiiii, 518,667 241,196
Consumer Staples— 2.1%
Charoen Pokphand Indonesia .................. 178,000 86,686
Gudang Garam .....ieevveeriiiieiinrieiienaa, 12,754 52,095
Indofood CBP Sukses Makmur TBK .......... 61,400 51,148
Indofood Sukses MakKmur ....evvvvvvernneennnns 116,000 66,474
Unilever INdoNeSia ..ooevvvievviiiiineiinnennnes 194,995 113,527
369,930
Energy — 0.3%
UNited Tractors vovvevvvveineerriinneeresnnnneens 39,550 55,610
Financials— 3.4%
Bank Central ASI@ ..vvveeiineiiiiieeieiannneens 107,058 254,023
Bank Mandiri ....ccevveviiiiieiiiiinieinennnns 209,736 115,965
Bank NegaraIndonesia Persero ................ 83,900 44,239
Bank Rakyat IndonesiaPersero ................ 598,170 195,374
609,601
Health Care — 0.3%
Kalbe Farma .........cccoveiviiiinininnnnn, 557,100 58,341
Materials — 0.7%
Indocement Tunggal Prakarsa .........vcevuen.s 48,600 58,637
Semen INdoNesiaPersero vo.vvvvvevenerninennnes 78,400 68,611
127,248
TOTAL INDONESIA ....ciiiiiiviiiiiecieveeeaen 1,801,974
JORDAN— 0.1%
Financials— 0.1%
ArabBank ...cevvviiiiiiiiriir e 2,322 19,159



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI Next Emerging & Frontier ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
KAZAKHSTAN— 0.2%
Financials— 0.2%

Halyk Savings Bank of Kazakhstan JSC GDR 2,795 40,667
KENYA— 1.9%

Communication Services — 1.7%

SafariComM wovveiiiiiii i i e aeeaeas 998,300 303,073
Financials— 0.2%

Equity Group HOIdINGS ...evviieiiiieinnns 78,400 39,083
TOTAL KENYA it n e e 342,156
KUWAIT— 8.4%

Communication Services— 1.9%

Mobile Telecommunications KSC ............. 180,033 341,340
Financials — 4.4%

Boubyan Bank KSCP .....ccevvviviiiiienannss 23,973 51,055

Burgan Bank SAK ....ceiviiiiiiiiii 23,543 23,636

GUIf Bank KSCP ..civiiiiiiiiiccievieeeens 42,242 43,382

Kuwait Finance House ......cvcevviieviiinnnnnens 102,680 282,894

National Bank of Kuwait SAK ................. 110,396 381,553

782,520
Industrials — 1.3%

Agility Public Warehousing KSC .............. 79,942 223,669
Real Estate — 0.8%

Mabanee SAK ..iiviiiiiiiii i 44,671 134,395
TOTAL KUWAIT .o e eee e 1,481,924
LUXEMBOURG— 0.1%

Financials— 0.1%
Reinet Investments SCA ....ovvivviievriinnnnnes 1,042 22,411
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Global X MSCI Next Emerging & Frontier ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
MALAYSIA— 6.8%
Communication Services— 1.6%
AXIGLAGIOUD vvvvvrenereenerernreieierennrnnnns 82,767 $ 86,847
DiGi.COM .euuiiieiiiiie i i i e reneaneanens 96,902 100,023
MBXIS vernnenernraneranransanesnnsansaneransnnens 73,176 94,818
281,688
Consumer Staples— 0.9%
Nestle MalaysSia «.vvveveeneiieriieiieneiieaaes 2,190 77,115
PPB GroUD .vveveeereriesinenneinnsanennnsnnens 17,200 78,151
155,266
Financials— 1.8%
CIMB Group HOldiNgS ...cvvvvneineineiieinenns 65,790 79,147
Hong Leong Bank .......ccvvevvviiininnininnnns, 8,800 34,359
Public Bank .....ccovveeiiiiiiiiiiiiceiienenns 40,310 182,959
RHB BanK ..vvvevieiiiiiiiiiiiiiiieeieiiennans 21,700 30,130
326,595
Industrials — 0.3%
Malaysia Airports Holdings ........cceveinenns 30,000 49,341
Utilities— 2.2%
Petronas Gas ....cvvviveiisnniinnneenees 24,589 96,004
TenagaNasional ......ccoevveveviiieniiienannens 94,483 287,276
383,280
TOTAL MALAYSIA .o 1,196,170
MEXICO— 8.1%
Communication Services — 0.9%
Grupo TElEVISA vuvereinrirreiernernennnnenenns 71,711 158,562
Consumer Staples — 2.6%
Kimberly-Clark de Mexico, CI A .............. 47,500 97,847
Wal-Mart de MEXiCO ....evvvviviniineiinnnnnnns 123,730 358,737

456,584
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Global X MSCI Next Emerging & Frontier ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
Financials — 1.4%
Grupo Financiero Banorte, Cl O ............... 33,644 206,456
Grupo Financiero Inbursa, Cl O ......cueveeees 31,400 35,669
242,125
Industrials — 1.9%

Grupo Aeroportuario del Pacifico, CI B ....... 11,100 137,028

Grupo Aeroportuario del Sureste, CI B ........ 6,475 124,267

Promotoray Operadora de Infraestructura .... 6,850 73,815

335,110
Real Estate — 0.9%

FibraUno Administracion .......covveuvennees 99,900 163,754
Utilities— 0.4%

Infraestructura EnergeticaNova ............... 16,140 75,726
TOTAL MEXICO .uiuviiiiiiniiiinniiinannnnneens 1,431,861
MOROCCO— 2.4%

Communication Services — 1.7%

MaroC TEIECOM ..uvvviiiiiereiiinereiainneenns 18,233 295,383
Consumer Staples— 0.3%

COSUMAS +1ueeeeinnnnneeraasnnnerssannnersannnnes 2,431 55,997
Financials— 0.4%

AttijariwafaBank .....cceviviiiiiiiiiiinee 1,162 61,015

Banque Centrale Populaire ...........cvceee.n. 618 17,667

78,682
TOTAL MOROCCO ....uieiereinrernrnnnnennnns 430,062
NIGERIA— 0.3%
Financials— 0.3%

Guaranty Trust Bank .......ccveevieeinevinnnnnns 408,009 33,674

Zenith Bank ....ccveveviiiniiiiiiiiiiennienaeaens 435,838 24,999
TOTAL NIGERIA.....iiiiiiiiiiiiireenaeeas 58,673
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January 31, 2020

Shares Value
COMMON STOCK — continued
OMAN— 0.3%
Communication Services— 0.1%
(©76]7="s (oo 14,800 19,679
Financials— 0.2%
Bank Dhofar SAOG ....ccvvviiiiieriniiennenns 8,567 2,514
BankMuscat SAOG ...ccvvveviniierineinernenns 21,472 24,871
27,385
TOTAL OMAN . . itiievieieveevaeennennennnenes 47,064
PERU— 1.1%
Financials— 1.1%
L0410 1ol o] o 908 187,575
PHILIPPINES— 4.4%
Financials— 0.6%
BDO UNIbanK ...c.cvvevieiiiiiiiinrineinennnnns 26,650 77,596
Metropolitan Bank & Trust .....voevvevvnnnnnnns 24,374 27,500
105,096
Industrials — 1.1%
Aboitiz Equity Ventures .........ceveeviiinnnnns 59,373 57,586
SM INVESIMENES +.uvviiiiriniriesiinsnanninnes 7,508 143,424
201,010
Information Technology — 0.3%
0 PN 2,601 50,966
Real Estate — 2.4%
Ayalaland ...oceivviiiiiii 229,570 187,883
SM PrimeHoldings ......ccvevieiiiininiininnnns 314,927 241,013
428,896
TOTAL PHILIPPINES......cicoviviieiiiiieeneen 785,968
POLAND— 2.5%
Communication Services— 0.3%
Cyfrowy PoISat ...ovveiniiiiiiiiiiineens 7,700 53,994



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI Next Emerging & Frontier ETF

January 31, 2020

Shares Value

COMMON STOCK — continued
Energy — 0.3%

Polskie Gornictwo Naftowe i Gazownictwo .. 52,230 48,447
Financials— 1.6%

Bank Polska Kasa Opieki «...vvveinvieraennnnss 2,308 58,894

Powszechna K asa Oszczednosci Bank Polski . 11,830 104,333

Powszechny Zaklad Ubezpieczen .............. 8,175 84,765

Santander Bank Polska .......c.ocvvevinevinnnnnns 484 35,736

283,728

Utilities— 0.3%

= 25,285 44717
TOTAL POLAND ...cctiiiiiiiiiicieiecieneeeaes 430,886
QATAR— 3.7%
Energy — 0.5%

Qatar FUEl QSC .vviiiiiiiiiiii i i vieeaeas 15,188 91,854
Financials— 1.1%

Commercia Bank PSQC ......ccvviviiinninnns 26,865 35,417

Masraf Al Rayan QSC ...vvvvvvveinennrnennnnes 49,732 56,274

Qatar International Islamic Bank QSC ........ 10,054 25,846

Qatar ISamic Bank SAQ ..vvvvvvvievnrnnenenns 15,663 71,841

189,378

Industrials — 0.9%

Industries Qatar QSC ...vvvvvvviiiieriinnninnes 56,563 154,729
Materials — 0.5%

Mesaieed Petrochemical Holding .............. 137,081 82,452
Real Estate — 0.3%

BarwaRea EState .....vvvvveviiiiieeininnnnnnns 57,352 55,761
Utilities— 0.4%

Qatar Electricity & Water QSC ........veeuenes 16,248 71,623
TOTAL QATAR ittt e eee e 645,797



GI.OBAIL X
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Global X MSCI Next Emerging & Frontier ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
ROMANIA— 2.0%
Energy — 1.0%
OMV PEIrOM c.viiieiiiiiie i eienevieeaens 971,035 $ 94,536
Societatea Nationala de Gaze Naturale
ROMGAZ ...iiiiiiiiiiiiieice i eeeas 9,912 80,646
175,182
Financials— 0.5%
BancaTransilvania ........ccevvevviienniinnnnnes 108,326 64,909
BRD-Groupe Societe Generale .........c.vueees 5,807 21,699
86,608
Real Estate — 0.3%

NEPI ROCKCASI® .vvvvvveiineiieiineinenaennnnns 6,206 51,098
Utilities— 0.2%

Societatea Energetica Electrica..........eue... 10,864 26,946
TOTAL ROMANIA ..ot n e e 339,834
SAUDI ARABIA— 10.2%

Communication Services — 2.1%
Etihad Etisalal " ...cvueveerernnneeeeeiineeeeennnn. 11,386 79,963
Saudi TElECOM ..vvevieiiiiiiiieceie v aeeaas 11,899 289,547
369,510

Consumer Discretionary — 0.4%

Jarir Marketing «ovvevveeeeseesnennsennnnennenens 1,775 76,166
Consumer Staples— 1.0%

AlmMarai JSC ..vvvviiiiieiivi i raennnenas 7,558 95,684

SAV0lAGIOUP  wrueiirreeeriieeriieeereeeenens 7,885 75,130

170,814
Financials — 4.5%

Al Rahi BanK ..ocvviviieiiiiiivieeieiinnnnenas 15,763 278,961

AlinmaBank ......cocvieiiiiiiiiiiiii e 9,787 67,560

Arab National Bank .......ccveevievieeiinnnnnnns 7,991 56,546

Bank AlBilad ....ccovieiiiiiiiiiiiiiiiiieeens 4,899 35,580



GI.OBAIL X

by Mirae Asset

Schedule of Investments (Unaudited)

Global X MSCI Next Emerging & Frontier ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
Financials — continued

Bangue Saudi Fransi .......ccvevveineieinennnnes 7222 % 71,412

Riyad Bank ......cccvvvieieiininriniieneiiennnes 15,970 100,281

Samba Financial Group .......ccvveeveviennnnns 13,041 105,315

Saudi BritishBank ....cccevvivieiiiiiiiiinnnnnns 9,571 81,501

797,156
Materials — 1.4%

Saudi Arabian Fertilizer .......covevvivvinnnnnns 5,040 100,746

Saudi Kayan Petrochemical ™ .....ccvvveiennnees 22,144 58,724

Y anbu National Petrochemica ................. 6,800 95,512

254,982
Utilities— 0.8%

Saudi EIECHTICITY voveveiniieieieiarinnnnnnenenns 25,227 133,396
TOTAL SAUDI ARABIA ....ccoiiiviieiieieeenen 1,802,024
SOUTH AFRICA— 6.7%

Communication Services— 0.3%

MultiChoICE GIOUP "v.vevevvieeeeerineeeeeenan, 7,151 50,902
Consumer Discretionary — 2.5%

Mr Price GrOUP «uvevueineiinennsinnrineiesnns 4,190 47,522

NasPErs, CI N v e e 2,453 402,423

449,945
Consumer Staples— 0.9%

CliCKS GIOUP «evvrineisennesieineinnennsiinnans 4,270 69,541

Shoprite HOIINGS .vvuvvveeiiiiiiiieiieiieenenns 7,707 60,147

Tiger Brands ....c.ovevveviiiiiiiiiiiniieenaes 2,631 34,555

164,243
Financials— 2.4%

ADSAGIOUD «uvieiiiiieenirrae e raeaeenas 5,094 46,676

Capitec Bank HoldiNgS .......ccvvvviuiininnnnns 327 29,347

(D ESe 01 = o 2,798 21,822

Nedbank Group «...evevvervnereinerineiiernenns 2,637 34,407

OldMUtUEL +.eviiiierieii i ieeaeas 34,165 39,405



GI.OBAIL X
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Global X MSCI Next Emerging & Frontier ETF

January 31, 2020

Shares Value
COMMON STOCK — continued
Financials — continued

(S € o o 1,071 15,298

L 07 o 3,742 45,529

RMB HOIAINGS +vuvvieiieiieiieiieeinennennnns 5,496 27,016

SANlAM wieiiiic e e 13,247 65,283

Standard Bank Group ....cvvvveevvnevnernernnns 9,150 96,066

420,849
Industrials — 0.4%

Bidvest GrOUD .vvvvurrnrernrnrinrennrennnnss 4,696 64,807
Real Estate — 0.2%

Redefine Properties ......cvveevnieeenneeennnn. 89,713 43,004
TOTAL SOUTHAFRICA ....ccviivieiieiaeennes 1,193,750
THAILAND— 9.1%

Communication Services — 1.2%

Advanced Info Service NVDR ........ovvveee 18,834 123,264

Intouch Holdings PCL NVDR .........ccueveen 35,700 63,852

TrUENVDR i e 185,970 22,433

209,549
Consumer Discretionary — 0.3%

Home Product Center NVDR .......cccuveeene. 94,060 44,058
Consumer Staples— 1.3%

Berli Jucker NVDR ..ovviiiiiiiieiieviennens 19,090 25,110

CPALL NVDR ciiiiiiiiiiiiic i vieeaeas 89,272 202,631

227,741
Energy — 2.0%

L I I AV | 175,250 243,168

PTT Exploration & Production NVDR ........ 22,050 88,073

Thai Oil NVDR ..o e 17,830 29,745

360,986

Financials— 0.6%
Bangkok Bank NVDR .....ccccvvvivieinennnnss 3,100 14,322
Kasikornbank NVDR .....cccviviievininnnnnnns 11,970 53,955



GI.OBAIL X
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January 31, 2020

Shares Value
COMMON STOCK — continued
Financials — continued
Krung Thai Bank NVDR ....ccvcvinvieinennnnen 26,800 $ 13,843
Siam Commercial Bank NVDR .....cccvveeee 5,470 17,198
99,318
Health Care — 0.9%
Bangkok Dusit Medical ServicesNVDR ...... 149,510 119,435
Bumrungrad Hospital NVDR ..........cc.eeeee 7,300 31,266
150,701
Industrials — 1.3%
Airportsof Thailand NVDR ........ccvevvuennns 68,020 153,847
Bangkok Expressway & Metro NVDR ........ 121,500 42,878
BTS Group Holdings PCL NVDR ............. 96,500 38,699
235,424
Real Estate — 0.6%
Central PattanaNVDR .....ccovvviiiniiinnennnns 35,700 69,579
Land & HousesNVDR ....ccovviinvininnnnnnes 133,000 39,682
109,261
Utilities— 0.9%
Electricity Generating .....oovvvviierineininnnns 5,100 49,740
Energy Absolute NVDR ......cvvivviiiiennnnns 26,700 37,048
Global Power Synergy NVDR .........ccveeeee 11,200 30,183
Gulf Energy Development NVDR ............. 7,400 45,701
162,672
TOTAL THAILAND....civieiieiiiinanenaeens 1,599,710
TURKEY— 2.1%
Communication Services — 0.4%
Turkcell lletism Hizmetleri voovvvvviiiiiiinnn. 33,177 78,161
Consumer Staples — 0.6%
BIM Birlesk Magazalar ........ccvvevevnennnnen 13,250 107,993
Energy — 0.4%
Tupras Turkiye Petrol Rafinerileri ............. 3,782 71,153
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January 31, 2020

Shares Value
COMMON STOCK — continued
Financials— 0.7%
PN = 4 U 38,704 $ 53,416
Turkiye Garanti Bankasi .......cccveeveinnnnnns 31,259 62,153
115,569
TOTAL TURKEY ..ot e e 372,876
UNITED ARAB EMIRATES— 3.9%
Communication Services— 1.3%
Emirates Telecommunications Group PJSC .. 52,266 231,661
Financials— 1.5%
Abu Dhabi Commercial Bank PJSC ........... 37,639 78,393
Dubai Islamic Bank PISC ..........ccccvuvvnenns 22,318 34,695
National Bank of Abu Dhabi PJSC ............ 36,902 155,525
268,613
Real Estate — 1.1%
Aldar PropertieSPISC ....vvvvvvieierieiaennnnnn 116,172 70,532
Emaar PropertiesPISC ....ccoviviiniinnnnnnss 109,350 120,276
190,808
TOTAL UNITED ARAB EMIRATES............ 691,082
UNITED KINGDOM— 0.2%
Energy — 0.2%
NAC Kazatomprom JISCGDR ........ccevvunes 3,338 43,394
VIETNAM— 7.8%
Consumer Staples— 2.0%
MaESaN GrOUP ™ evvnreeenieeerneeeeneeeenneeeennss 35,070 75,658
Saigon Beer Alcohol Beverage ................. 5,500 50,209
Vietnam Dairy Products JSC .......ccvevvuennns 50,460 235,754
361,621
Energy — 0.1%
Vietham National Petroleum Group ........... 7,100 16,204
Financials— 0.3%
Bank for Foreign Trade of Vietnam JSC ...... 6,180 23,604
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Shares/Number
of Warrants Value
COMMON STOCK — continued
Financials — continued
Bank for Investment and Devel opment of
Vietham JISC .viviiiiiiiiie i iiesrnneeas 5,400 11,975
Bao Viet HOldiNGS ...vvvvviiniiiiiieinenaa 1,800 4,557
Saigon Thuong Tin Commercial JSB ™ ......... 12,070 5,302
45,438
Industrials — 0.4%

Vietjet AViation JSC ..oovvvvvevieinennriennnnens 13,930 78,099
Materials — 0.7%

Hoa Phat Group JSC ™ ...vvvveeernieeerneeennns. 115,950 120,329
Real Estate — 4.2%

No. VaLand Investment Group s 19,960 47,358

Vincom Retail JISC ..vvviivviiiiierieennnens 79,830 103,298

Vingroup JSC s 68,300 337,633

ViINhOMESJSC i rinninans 69,290 261,072

749,361
Utilities— 0.1%

PetroVietnam GasJSC ....vevvvvvierininnennnnns 4,460 16,612
TOTAL VIETNAM iiiiiiiiiievnieernneennees 1,387,664
TOTAL COMMON STOCK

(Cost $17,537,858) . uvvunernernernnennernnnnnens 17,667,390
WARRANTS — 0.0%

Thailand — 0.0% X

BTS Group Holdings ®®X©)

EXpires 12/31/21...uciiiiieiieeieiiennnenas 11,450 —
TOTAL WARRANTS (COSt$) wivvernrinnnnnns —
TOTAL INVESTMENTS — 99.9%

17,667,390

(Cost $17,537,858) . uvvnnernernnrnnennernnnnnens
Percentages are based on Net Assets of $17,678,731.

*  Non-income producing security.
1 Real Estate Investment Trust
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Global X MSCI Next Emerging & Frontier ETF

(A) Level 3 security in accordance with fair value hierarchy.

(B) Security considered illiquid. The total value of such securities as of January 31, 2020
was $0 and represented 0.0% of Net Assets.

(C) Security isfair valued using methods determined in good faith by the Fair Value Committee
of the Fund. The total value of such securities as of January 31, 2020 was $0 and

represents 0.0% of net assets.
ADR — American Depositary Receipt
Cl —Class

GDR —Global Depositary Receipt
NVDR —Non-Voting Depositary Receipt
PJSC — Public Joint Sock Company

Thefollowing is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 39 Total
Common Sock $ 12,543,872 $ 5123518 $ — $ 17,667,390
Warrants — — — —
Total Investmentsin

Securities $ 12,543,872 $ 5,123,518 $ — $ 17,667,390

@ A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.

Amounts designated as“ —" are $0 or have been rounded to $0.
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Global X MSCI Portugal ETF

Shares Value
COMMON STOCK — 99.3%
NETHERLANDS— 2.8%
Communication Services— 2.8%
AICEEUIOPE .vevviieiee e ee e 82,936 $ 534,549
PORTUGAL— 96.5%
Communication Services — 4.7%
NOSSGPS ..iiiiiiiiiiiiiiisniirnrsnnnnenas 144,530 749,911
SONGECOM +iiviiirierrirrrseeesssssassnnnnnnnnnnns 67,585 147,175
897,086
Consumer Discretionary — 1.6%
1bersol SGPS ...ivviiiiiiiiiiiiii s 31,659 301,026
Consumer Staples— 8.6%
Jeronimo Marting ....vvvveeviieeriniiennenennenns 50,395 868,157
S0 7= . 815,872 759,037
_ 1627194
Energy — 20.0%
GalpPENErgia coovveevieieiieieeeeeinraeeaens 250,482 3,786,265
Financials — 4.0%
Banco Comercial Portugues, CI R ............. 3,597,561 764,276
Banco Espirito Santo “®©® ... 2,085,614 —
BANIF - Banco Internacional do Funchal
TACID) e 55,479,410 12
764,288
Health Care — 0.8%
Pharol SGPS™® ... oo, 1,260,539 141,929
Industrials — 6.1%
CTT-Correiosde Portugal .......coevevviennnnns 184,875 599,887
MOta-ENgil ..ovueveiiiiiiiiiieii e 180,679 338,187
SoNae Capital vvvvevevieinriiieirarareaea, 189,313 161,334
TeXeraDuarte .....ccveeereerueeeeeernnenaens 367,681 61,324
1,160,732

Materials — 14.5%
N 11 101,886 630,041
Corticeira Amorim SGPS ....cciiiiiiiiinnnnnnes 59,049 708,044
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January 31, 2020

Shares/Face
Amount Value
COMMON STOCK — continued
Materials — continued
NN V7T = o) S 211,907 760,870
Ramada Investimentos E Industria® .......... 14,353 90,983
Semapa-Sociedade de Investimento e Gestao . 39,633 552,533
2,742,471
Utilities— 36.2%
EDP RENOVAVEIS c.vvviviiieeriiiinnererinnnneens 74,698 993,369
EnergiasdePortugal ........coovvieviiiiininnnns 1,005,944 5,043,320
REN - Redes Energeticas Nacionais ........... 271,920 822,667
6,859,356
TOTAL PORTUGAL .vvvviviiiiiiiiiiiinnnnnnnees 18,280,347
TOTAL COMMON STOCK
(Cost $23,222,092) .. .ueiuveinennrnennnnennenenns 18,814,896
U.S. TREASURY OBLIGATION — 9.2%
United States Treasury Bill
1.426%, 02/13/20°
(Cost $1,749,169) ..evuvvrerrneinrennnnens $ 1,750,000 1,749,286
SHORT-TERM INVESTMENT®®© —0.1%
Fidelity Investments Money Market
Government Portfolio, Cl Institutional,
1.460%
(Cost $22,402) ..uevvviiniiiinineniennenens 22,402 22,402
REPURCHASE AGREEMENT® — 0.4%
RBC Capital Markets
1.530%, dated 01/31/20, to be repurchased
on 02/03/20 repurchase price $74,012
(collateralized by U.S. Treasury Obligations,
ranging in par value $2,877 - $14,525,
2.125%, 08/15/2021, with atotal market
value of $75,502)
(Cost $74,002) vvvvvrininiieiiiiieieineenens 74,002 74,002
TOTAL INVESTMENTS — 109.0%
(COSt $25,067,665). . ccvvvnreirrrnnierressnnnns 20,660,586

Percentages are based on Net Assets of $18,948,652.

*  Non-income producing security.
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Global X MSCI Portugal ETF

(A) Level 3 security in accordance with fair value hierarchy.

(B) Thissecurity or a partial position of this security is on loan at January 31,
2020. Thetotal value of securities on loan at January 31, 2020 was $90,667.

(C) Security considered illiquid. The total value of such securities as of January 31,
2020 was $12 and represented 0.0% of Net Assets.

(D) Security isfair valued using methods determined in good faith by the Fair Value
Committee of the Fund. The total value of such securities as of January 31, 2020
was $12 and represents 0.0% of net assets.

(E) Theratereported on the Schedule of Investmentsis the effective yield at time of
purchase.

(F) Security was purchased with cash collateral held from securities on loan. The total
value of such securities as of January 31, 2020, was $96,404.

(G) Theratereported on the Schedule of Investmentsis the 7-day effective yield as of
January 31, 2020.

Cl —Class

The following is a summary of the level of inputs used as of January 31, 2020, in valuing the Fund's
investments carried at value:

Investments in Securities Level 1 Level 2 Level 3Y Total
Common Stock $ 18,814,884 $ — $ 12 $ 18,814,896
U.S Treasury Obligation — 1,749,286 — 1,749,286
Short-Term Investment 22,402 — — 22,402
Repurchase Agreement — 74,002 — 74,002

Total Investmentsin
Securities $ 18,837,286 $ 1,823,288 $ 12 $ 20,660,586

@ A reconciliation of Level 3 investments and disclosures of significant unobservable
inputs are presented when the Fund has a significant amount of Level 3 investments at
the beginning and/or end of the period in relation to Net Assets. Management has
concluded that Level 3 investments are not material in relation to Net Assets.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.

Amounts designated as“ —* are $0 or have been rounded to $0.
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January 31, 2020

Global X MSCI Pakistan ETF
Shares Value
COMMON STOCK — 99.9%
PAKISTAN— 99.9%
Consumer Discretionary — 4.0%
Honda Atlas Cars Pakistan .........cccvueuenne. 464550 % 619,290
Nishat MillS coveiiiiiiiiiiiiiicir e 1,904,000 1,376,062
PAK SUZUKIi MOEOF +.uvveeineiieiieeenenennens 360,000 551,514
__ 2546866
Energy — 25.2%
Oil & GasDevelopment .......cvcevevirnnennnns 5,486,240 4,896,135
Pakistan Qilfields ...oovveevieiiiiieieraenenns 946,434 2,597,567
Pakistan Petroleum ........cocviiiieiieiiennnnns 5,791,876 5,338,220
Pakistan State Oil ....vvvvvveeiiriierierinnenns 2,311,014 3,106,065
_ 15937987
Financials — 29.6%
Bank Al Habib ...covvviniiiiiiiiees 5,307,500 2,755,190
Bank Alfalah ...coovviiiiiiiiiiiciiieens 6,166,160 1,993,304
HabibBank .....cccovviiiiiiiiiiiiiriiieeens 4,575,850 4,827,712
MCB BanK ..vvuevieiiieiieiieiieiierineiaernnens 3,530,340 4,812,459
National Bank of Pakistan ...........c.c.cevueens 4,685,100 1,332,713
United Bank ...cvvvvvieiiiiiciiiiieeieveenens 2,699,790 2,967,307
___ 18,688,685
Health Care — 1.9%
SEAE v 943,516 1,162,842
Industrials — 2.1%
Pak EIEKErON ...vvveiviiiiiiiieiiiiieeievienaens 3,599,300 622,969
Pakistan International Bulk Termina " ......... 9,567,187 712,852
1,335,821
Materials — 28.7%
DG Khan Cement .....vvevveviiiiieriniiinnnnnns 2,813,160 1,358,454
0T o 2,695,449 5,953,141
Engro Fertilizers ....ovvevnvieiiiiiiniiennnen 4,436,700 1,941,863
Fauji Cement ....vvvvvviiiiiniieiienererannes 7,665,100 824,961
Fauji Fertilizer ...oovvvvieiniieinieiienevnennnnes 4,141,100 2,816,087
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Global X MSCI Pakistan ETF
Shares Value

COMMON STOCK — continued
Materials — continued

Fauji Fertilizer Bin Qasim .....covvvievnennnnen 3,715900 $ 481,161

International StEElS v.vvviiiiiiiiiiiiiiiieees 1,913,200 707,690

LUcky Cement .....vveeveeeinernrrnnranernnsnnens 980,360 3,023,765

Maple Leaf Cement Factory .........ccveevnenns 6,707,518 1,028,622

_ 18135744

Utilities— 8.4%

HUD POWET ..vieiiiiievieieiie v eeaeveeeees 4,814,042 3,031,467

[ 1= 3 (oA 25,717,600 706,939

Kot Addu POWEr ....ccvvieiieiiiiieeineviennens 3,323,748 618,917

SUI Northern Gas Pipeline .......ccocvvuvnenns 1,876,100 945,634

5,302,957

TOTAL PAKISTAN ..oiiiiiiiiiieciecienaee e 63,110,902
TOTAL COMMON STOCK

(Cost $73,404,712) cevnraernennrnennnnnnnenenns 63,110,902
TOTAL INVESTMENTS — 99.9%

(Cost $73,404,712) ccuuveevniieiineeeiineaneans $ 63110902

Percentages are based on Net Assets of $63,202,650.

*  Non-income producing security.

As of January 31, 2020, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under

U.S GAAP.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.

For information on the Fund's policy regarding valuation of investments and other
significant accounting policies, please refer to the Fund's most recent semi-annual or

annual financial statements.
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Global X DAX Germany ETF
Shares Value
COMMON STOCK — 95.0%
GERMANY— 95.0%
Communication Services — 4.6%
Deutsche TEIEKOM ..vvvvivvieinrieieierennnaes 53,788 $ 870,636
Consumer Discretionary — 20.0%
aidas ..evieiiii e 2,906 920,403
AllIANZ i 6,957 1,664,157
Bayerische Motoren Werke .........ccvvvneens 5,373 383,105
Continental ...ovvviieeiiiiiiii e, 1,805 205,912
DaimIer eoiiiiiiiii i aeeeeas 13,973 647,349
3,820,926
Consumer Staples— 1.0%
Belersdorf ...vvieviiiii e 1,639 185,994
Financials— 7.9%
Deutsche Bank .......ccvvvvieiiiiinnineinnnnnnns 34,532 317,017
DeUtSChE BOBISE . .vvvvviiieeereriineeerrinneeens 3,077 501,432
Muenchener Rueckversicherungs-Gesell schaft
INMUENChEN .ivviiiiiii e 2,363 697,357
_ 1515806
Health Care — 11.6%
BayEr vuiieiiiiiir 16,384 1,326,356
Fresenius & KGaA ....ocvvvviiiiiiiiniinnnnnns 6,874 351,371
Fresenius Medical Care & KGaA .............. 3,352 258,915
Merck KGaA ..vviviiiiiiiiieiiiiieeinennenneens 2,158 277,176
2,213,818
Industrials — 13.2%
Deutsche Lufthansa ........ccveevvvievviinnnnnens 7,917 121,340
DeutsChe POSt ...vcvvieiiiiiciii i neeens 16,469 576,276
MTU AErOENGINES ..cvvvveeiiiiieiieininenns 844 256,653
SIEIMENS 1ttt i i eeeeaaeaaaeas 12,741 1,576,317
2,530,586

Information Technology — 13.9%
Infineon TechnolOgies .....ccvvvvevviniennne, 20,847 452,259
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Shares

Value

COMMON STOCK — continued

Information Technology — continued

SAP e 14,648

WIreCard ..voovviieiiiiiiiiiiiiiiesineeineas 1,922
Materials — 16.4%

BASF i e 15,319

(0007 1 (o 1 2,530

HeidelbergCement .......cccovvvvvieiiniiinnnnnns 2,465

[T 1 [ 8,992

Real Estate — 2.5%
A 20 010/ - NP 8,506
Utilities— 3.9%
@ | 36,354
RWE it nees 9,486

TOTAL GERMANY ..iiiiiiiiiiiiiiiiiiiaenns

TOTAL COMMON STOCK
(COSt $18,906,024).....0veeeervereerenesirenens

PREFERRED STOCK — 4.4%

GERMANY— 4.4%

Consumer Discretionary — 2.8%
Volkswagen™ .. .oiieeve e 3,033

Consumer Staples— 1.6%
Henkel & KGaA® . ..ciovvvveiieieeeeeeeeen, 2,944
TOTAL GERMANY ..vuviiiiriireeeenneeeeennns
TOTAL PREFERRED STOCK
(Cost $1,034,580) ..eevnreernrerrnneerrneeennnans
TOTAL INVESTMENTS — 99.4%
(Cost $19,940,604)......cvvnreirerenrereennnnnns

Percentages are based on Net Assets of $19,127,574.
(A) Thereiscurrently no stated rate.

$ 1,912,571
283,712

2,648,542

1,036,761
106,963
167,400

1,834,055

3,145,179

485,836

412,546
329,460
742,006

18,159,329

18,159,329

545,790

299,959
845,749

845,749

$ 10005078
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As of January 31, 2020, all of the Fund's investments were considered Level 1, in
accordance with authoritative guidance on fair value measurements and disclosure under
U.S GAAP.

For the period ended January 31, 2020, there have been no transfersin or out of Level 3.
For information on the Fund's policy regarding valuation of investments and other

significant accounting policies, please refer to the Fund's most recent semi-annual or
annual financial statements.
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